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Why not take an Agency with 
a medium sized conservative 
American Company? 


Capital Stock - $750,000.00 
Reserves - - = 3,500,000.00 
Total Assets - - 4,500,000.00 
Insurancein force 36,000,000.00 


x ‘| Inter-Southern Life 
Home Ofice |/MSUrance Company 


Building JAMES R. DUFFIN, President 
LOUISVILLE, KENTUCKY 








: GROUP 
INSURANCE 
Life, Accident and Health 


With the same Prompt and Expert Safety Engineering 
and Inspection Service and Organization which has 
made the Name of The Travelers Famous 


AGENTS AND BROKERS 


Refer Your Inquiries to The Group Insurance Division. 


THE TRAVELERS 
INSURANCE COMPANY 


Hartford, Connecticut 








Service 
Security 


Satisfaction 
Fireman’s Fund first 





WISE AGENTS PUSH 


“AUTOMOBILE 
CASUALTY INSURANCE”’”’ 


WE ALSO WRITE 


Fidelity and Surety Bonds 
Plate Glass and Burglary Insurance 


ee WICHITA, KANSAS 


‘Conservative but Aggressive” 














CENTRAL STATES LIFE 
INSURANCE COMPANY 


ST. LOUIS, MO. 





Insurance in Force $40,000,000.00 





JAMES A. McVOY 
Vice-President and General Manager 











PAN-AMERICAN 
LIFE INSURANCE COMPANY 


NEW ORLEANS, U. S. A. 
CRAWFORD H. ELLIS, President 


FINANCIAL RECORD 
Fully Paid Capital $1,000,000 
Total Resources 6,570,000 


$12,000,000 
52,000,000 


Our Service to our Representatives is unexcelled. If you are an experi- 
enced man, seeking to better your condition, we can help you to a bigger 
income in a broader field. I you have had no experience and are interested 
in Life Insurance Salesmanship, we can help you with our Course of Instruc- 
tions and special equipment, to secure the business. Applications consid- 
ered only from responsible men who can furnish bond, if necessary. While 
you are in the mood—right now—let me hear from you. 


E. G. Simmons, Vice-President and General Manager 
Whitney Central Building ; 
New Orleans, U. S. A. 
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THE RIGHTS OF THE INDIVIDUAL 


AND THE SAFEGUARDS OF INDIVIDUAL RIGHTS 


Rights and duties are personal. Pleasure and pain are personal. The combined rights of individuals make up the rights of nations, and the 
“rights” of nations sometimes clash. It was for the protection of these individual rights that Americans entered the war; it was to defend these 
rights that we raised vast armies, disciplined and equipped them, and sent them overseas to fight. It was for individual rights that our men fought 
so heroically. Their victory is a victory for individual r ghts. 

Laws and Courts and treaties and bailiffs and armies are properly the safeguards of individual and national rights. The first law of mankind 
was club-law,—the law of the strongest—the law of the jungle. The ultimate law,—the law toward which Democracies are struggling,—will be the 
law which gives every individual his rights, harmonizing them with other men’s rights. 

In a Democracy men are assumed to have been born with certain inalienable rights which are protected and restrained by laws which men them- 
selves more or less directly make and execute. 

Laws are not rights; they should define rights and be their safeguard. 

Apply this reasoning to life insurance and see how reasonable and how imperative it becomes. 

The wife, who is the home-maker, and who, while making the home, loses the opportunity to earn an independent income, has the right to some 
sort of protection against the risk of her husband’s death. Children have a right to be well brought up and well educated. These rights should be 
safeguarded as against the death or total disability of the husband and father. In most cases there is no safeguard except Life Insurance. 

The rights of the individuals,—husband, wife and children,—are written in the policy, and are further safeguarded by the accumulations of the 
insuring company and by the laws under which it operates. You can’t live real democracy without insuring your life. 

The New York Life Insurance Company issues a Policy insuring against the risk of death or total disability. Behind each Policy is seventy- 
four years of experience, abundant resources, and the supervision of laws that define and maintain the rights of individuals. 


NEW YORK LIFE INSURANCE CO. 
DARWIN P. KINGSLEY, President 346 BROADWAY, N. Y. 














The Fidelity and Casualty Company 
of New York 


92 LIBERTY STREET, NEW YORK, N. Y. 
Metropolitan Office: 92 WILLIAM STREET 


THE LEADING FIRE COMPANY 


Annual Statement, December 31, 1918 
$37,275,633.60 
33,354,723.33 
3,000,000.00 
2,920,930.47 
LOSSES PAID TO DECEMBER 33, 1918............ 65,527,377.84 


The Company’s Lines COMPANY 
Fidelity, Surety, Accident, Health, Disability, Burglary, 
Robbery, Larceny, Theft, Plate Glass, Druggists’ Liability, LIMITED 
Owners’ and Tenants’ Liability; Employers’ Liability, 
Public Liability, Steam Boiler, Fly Wheel, Workmen’s 
Compensation, Automobile Liability, Property Damage and 
Collision, Physicians’ Liability, Teams Liability. 














MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? If so, 


eee eee WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees i 
FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 
SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 
THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid. 
FOURTH, that in case of total disability as a result of accidental 
injury, the Company will py, direct to the Insured at the rate of 
$50 PER WEEK during suc epee but not to exceed 52 weeks, 
after which the weekly indemnity will be at the rate of $25 PER WEEK 
throughout the period of disability. Can insurance do MORE? 
—_ HY should any man be satisfied with a policy that would do 
; ess 
2 Annual Premium, Age 35, Ordinary Life, $128.05; Twenty-Pay- 
A Progressive SURETY and CASUALTY Company ment Life, $167.10; Twenty-Year Endowment, $235.10. 
General Agents wanted in the following States: Pennsylvania, 
ss Kansas, Michigan, Ohio and the District of Columbia. 
ess 


UNITED LIFE AND ACCIDENT INSURANCE CO. 


Home Office, United Life Bldg., Concord, New Hampshire 
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“The Oldest Company in America” 


Issued tts first Policy in 1843 


Three leadership achievements of the 
Mutual Life:—The American Experience 
Table of Mortality, the cornerstone of modern 
life insurance. The ‘contribution plan” of 
surplus distribution, used almost universally 
by American companies. The Continuous 
Instalment policy, the basic form of all Life 
Income contracts. 





‘‘Mutual Life’’—known in every house- 
hold. Unexcelled policies and service, notable 
financial strength, co-operation with agencies. 
Life Insurance at its best!—the Agent’s desire 
and ideal. 


For terms to producing Agents address 


The Mutual Life Insurance Company 
of New York 


34 Nassau Street, New York City 


ANOTHER WORLD RECORD TOPPLED OVER! 


Comparisons of the recent annual state- 
ments of the various old line companies en- 
able the International Life of St. Louis to 
draw attention to: another world record 
smashed. At nine years of age it had out- 
stripped all other companies for growth. Now 
at the end of a decade, with admitted assets, 
as of December 3l1st, 1918. of $11,593,728.40 
and insurance in force of $77,042,499.90 it has 
achieved two things: 


1. The International Life has accumulated 
more admitted assets in the first ten years 
, than any other old line life insurance company. 


2. The International Life has accumulated 
more outstanding insurance in the first ten 
years than any other old line life insurance 
company but one—that is one of the older 
companies which, however, fell short by 
$4 ,000.00 of accumulating in the cor- 
responding period the assets of the St. Louis 

mpany. 


Agents! Do you want to grow with a 

% company that has made a world record—a 

cpand commnony Deeeet sight | ~ rapidly for 

Home Office e 000,000.00 goa end an inquiry 
with full partculars about yourself to the 


INTERNATIONAL LIFE OF ST. LOUIS 



































CAPITAL, $200,000.00 


A company born in the West, Originator of the 


built for western people, ‘‘Multiple Option”’ Policy, 
by western men. a three-in one contract. 

A A good policy for the 
GOOD AGENTS WANTED live wire. 





Progressive In Its Ideas 
Conservative In Its Management 





STEPHEN M. BABBIT, Pres. HUTCHINSON, KANSAS 
























of WeteroeT Be | 


65th ANNUAL STATEMENT, JAN. Ist, 1918 











Capital $500,000.00 
Assets 5,574,008.690 
Liabilities........ be she 2,923,025.51 
Net Surplus to Policyholders........ = 2,650,9838.09 





Fire, Lightning and Windstorm Insurance 


F.F. Buell, S.A. Troy 
N. Y. State E. J. Parmalee, S. A. Syracuse 


New England—Geo. Shaw, S. A. 116 Milk St., Boston 
Middle Dept.—F. L. Gilpin, Jr., S.A. 422 Walnut St., Phila. 








A Wider Field—An Increased Opportunity 


Our Agents can sell policies on the annual premium plan, up 
to $8,000, to young men and young women as young as age 2— 
. Protective insurance and Educational and Business Start En- 
dowment insurance. This extension of the age limit for Ordi- 
nary insurance down to age 2 helps our Agents considerably, 
and we have other advantages that help still more. We pro- 
vide banking facilities for our Agents in the rural districts. 
We issue Participating and Non-Participating policies. As 
regards adults, we write contracts with Double Indemnity pro- 
visions covering any kind of fatal accident, or with Double 
Indemnity provisions covering fatal travel accident only, as 
may be desired. We issue policies with Waiver of Premium 
and Disability Annuity or Instalment Payment features. We 
insure males and females at the same rates. If you cannot 
make a full time contract with us we will let you write our in- 
surance for children as a side line, as long as your Company 
does not object. Some are writing as much as $10,000 a month 
of this insurance for us as a side line. 


OLD COLONY LIFE INSURANCE COMPANY 
CHICAGO, ILL. 
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HARISON’S ACCRUED INTEREST TABLE 


Giving without computation the 
ACCRUED INTEREST ON $1000 
for every date in the year at 2, 214, 3, 314, 4, 414, 5,6 and 7%, 


including accrued interest for 15th of the Month Maturi- 
ties. Bound in leather, in desk size. 


Price, $1.50 per copy. 


THE SPECTATOR COMPANY 


Cuicago OFFICE 135 Wrii1aM STREET 
W YORK 


InsuRANCE ExcHANGE 


Selling Agents 








The Company that 
Leads them all in Kansas 


Invites correspondence on the subject of Agency 
connections in territory of real productiveness. 


The Farmers & Bankers Life 


Insurance Company 


WICHITA KANSAS 








INCORPORATED 1832 


Virginia Fire and Marine 
INSURANCE COMPANY OF RICHMOND, VA. 


JANUARY, 1, 1919 


Reserve for Unearned Premiums... — .........-- $996,557.81 
CG Te te CRORE ore. oie cca ce waticarccsiclnd sce wncuancuenceds 242,981.13 
CRN eae cae oe ea oWiccie oclan ee ao en anaes $250,000.00 
INGE SUSIIUBS os ocsrs ccc oo cece weekecidoneawews 956,350,28 
Surplus to Policyholders .................eeeee00: 1,206,350.28 
i Total Assets.............. $2,445,889.22 


WM. H. PALMER, President W. H. McCARTHY, Secretary 





AMERICAN NATIONAL 
INSURANCE COMPANY 
GALVESTON. TEXAS 


Organized March 5th, 1905. Now has about 
six millions of assets, about one-and-a-quarter- 
million surplus to policyholders, and is nearing 
the hundred million mark of business in force. 


If seeking a new connection, write us. We 
may have just what you want. 











A. M. BURTON, President H.B. FOLK Secretary 


LIFE and CASUALTY INSURANCE COMPANY 


OF TENNESSEE 


Industrial Weekly Insurance 
Life—Health—Accident 
Pays Fifty Weeks Indemnity 


Home Office - - - Nashville, Tennessee 








THE KANSAS LIFE 
INSURANCE COMPANY 


TOPEKA 
JOHN H. EDWARDS, President 














— WASHINGTON LIFE INSURANCE CO. 


CHARLESTON, W. VA. 


If you are a capable Insurance 
Salesman we have an attractive 
offer. 

For particulars address 


JAMES A. EDGAR, Jr. 
Manager of Agencies 











EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in 
the states of Illinois and Missouri with direct 
Home Office contracts. Liberal policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 


Thos. F. Daly, President DENVER, COLORADO 














C. A. CRAIG, President 
W. R. WILLS, Vice-President 
T. J. TYNE, 2nd Vice-President 


The National Life‘and Accident Ins. Co. 


OF NASHVILLE, TENN. 


N. H. WHITE, 3rd Vice-President 
E. B. CRAIG, 4th Vice-President 
C. R. CLEMENTS Secretary and Treasurer 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


* 


00 Deposited with Treasurer of Tennessee 


$150, 





TRUST ESTATES 
By W. J. SINCLAIR 

Well-to-do men frequently have their minds burdened with the necessity of making 
some fitting provision for those who will survive them. A leaflet published by The 
Spectator Company entitled ““Trust Estates’ sets forth convincingly the methods 
and advantages of creating a trust fund with a life insurance company to provide an 
annual income in the future. A real business producer. 

Prices per copy, 15 cents; 50 copies, $4,00; 100 copies, $6,00; ‘eee copies, $20.00; 
1,000 copies, $35.00; 5,000 copies, $150.00; 10, 000 copies, $250.0 


THE SPECTATOR COMPANY 
Curcaco Orrick: Insurance Exchange 135 William Street, NEw YorkE 











ROSSIA INSURANCE COMPANY 
Hartford, Conn. 
Reinsurance 
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“The Leading FIRE INSURANCE Co. of America” 


WM. B. CLARK, President 


(ne Hundred Years 
of Service 


Losses Paid over $174,000,000 
















IN KANSAS 


J. P. Slaughter, Pres. Chas. H. Sandy, Sec. 


AMERICAN HOME LIFE INSURANCE CO., 


TOPEKA, KANSAS. 


District Managers and good producers wanted. 
Address—F. P. METZGER, Agency Director. 























22 STATES 


and some undeveloped territory in all of them. 

Special Agents wanted for our “Special Farmer’s 
Policy,” in Illinois, Indiana, and Ohio. District 
Managers’ territory open. Most complete line of 
special policies.on the market. 


Cash Capital.............$200,000.00 
Net Surplus.............. 97,000.00 
Admitted Assets.......... 367,475.00 


INTER -OCEAN CASUALTY COMPANY 


CINCINNATI, OHIO 






















Merchants Life Insurance Co. 


Des Moines, Iowa 


Agency opportunities in nineteen 
states 


WM, A. WATTS, President 














A. Valuable Aid to Life Insurance Agents 


The Monthly Income Policy 


By W. T. NASH 





A booklet containing instructions to Agents 
relative to the advantages of the monthly income 
form of insurance. 

Arguments Clearly Set Forth Hints, Instructions and Aphorisms. 


The publishers have issued two editions of this work, one being 
in cloth binding, for permanent use by the life insurance canvasser; the 
other in heavy paper binding. 


PRICES 
Cloth Binding Heavy Paper Binding 
Sn) ARR OO OOO $ .50 PO CODE essence stuces $ .30 
1D) CODED. cis ca0sssee 4.00 DA GUIMCR. criscicivexe nar 2.00 
OPT eajeislae asia’ 15.00 Oe. Sodas weadnewce .00 
| Ore er 25.00 Pe Oe céacavesunne’s 10.00 
See Schccweees 100.00 Dee 6 (‘eesceuancesete 40.00 
Bee cecesictevene 150.00 See dckncckensoees 





An Auxiliary Publication 


Saving What You Leave 


. A leaflet pointing out to prospects the advantages of monthly 
income policies. 
Send 10 cents for sample copy. 


THE SPECTATOR COMPANY 


Cuicaco OFFICE 135 WiLtiAM STREET 
INSURANCE ExcHANGE NEW YORK 





The Successful Agent 


Practical Hints for the 
Seller of Life Insurance 


THE PRINCIPLES OF INSURANCE EXPLAINED SO SIMPLY 
THAT ANY LAYMAN CAN READILY UNDERSTAND 


By WILLIAM ALEXANDER 
SECOND EDITION—REVISED AND ENLARGED 


In his introduction to ‘The Successful Agent’’ the author says: 

The primary object of this book is to teach the agent how to sell life insurance— 
how to make money in his business. 

Incidentally it will prove interesting and of value to the general reader, for the book 
explains life insurance in a way which any layman, as well as any youthful agent, can 
readily understand. 

The old agent will find much in it that is new, and may be reminded of important 
truths that he has forgotten, but its chief value for him will be that he can utilize it 
in instructing his canvassers. He may also wish a few additional copies for important 
customers. 

The book is handsomely printed on “‘featherweight”’ paper, from new, clear type, 
and is handsomely bound in cloth with title in gold. Copies are also bound in flexibl « 
binding for convenience in carrying about, also making a more showy book. 


PRICES REDUCED 


Bound in Cloth, reduced from $2.00 to $1.50 
Bound in Genuine Leather, reduced from $2.50, to $2.00 


Mailed to any address, postpaid, on receipt of price 


THE SPECTATOR COMPANY 


Cxicago OFrFIcE 135 WILLIAM STREET 
INSUBANCE ExcHANGE NEW YORK 


co 
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A MANAGER’S OPINION OF THE 


SPECTATOR 











hold of it, 


ATLAS ASSURANCE COMPANY LIMITED 


of London 


I began reading THE SPECTATOR in London about the year 1872. 
which came from America ever escaped my attention if I could possibly get 
so that I can now claim to be a constant reader of your paper 
for forty-six years, during which time you have certainly done much work 
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T -Policies that promptly respond to 

the up-to-date needs of the public 
and proven field programs that result 
in larger incomes to agents make 
this an ideal company to represent. 
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STATE LIFE 


INSURANCE COMPANY 
INDIANAPOLIS 


OVER SEVENTEEN MILLION 
DOLLARS IN SECURITIES 


Deposited with Auditor of State of 
Indiana for the Sole Protection of 
Policyholders. 
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Contracts for Men Who Can ‘Do 
Things.” 
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On Agency Matters Address 
CHAS. F. COFFIN, Vice-President 








*‘As strong as a lion,—and 
as clean as a hound’s tooth’’ 


THE LION BONDING AND 
SURETY COMPANY 


OMAHA 


With capital and surplus of nearly seven hundred 
thousand dollars, and with assets that are absolutely 
sound, the management of the Lion have confidence 
in the growth of the institution. Write us for an 
Agency Connection. 


E. R. GURNEY, Pres:deit 





























THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 
The Original Woman’s Order on Adequate Rates 
Organized in 1892. 


Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
» Gives Safe Protection to Women and Children 
Its Plans are Attractive 
Cares for Its Needy Sick 


Its Reviews Are Social Centers. ' 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme Commander Supreme Record Keeper 


Headquarters: W. B. A. Building, Port Huron, Michigan. 











MOTOR CAR MUTUAL FIRE INSURANCE COMPANY 
MOTOR CAR MUTOAL CASUALTY COMPANY 
20 NASSAU STREET, NEW YORK 


Licensed by the New York Insurance Department. Full 
coverage on automobiles at 20% reduction of conference rates. 


Brokers’ and Agents’ business solicited. 
Prompt settlement on claims guaranteed. 


Good opportunity offered for live agents in out of town 
territory. 





Telephones: John 5880, 5881, 5882 and 5883. 














HE Great-West Life offers all the most ambi- 

tious Agent can require. Unequalled Policies, 
liberal agency contract, selected territory and all 
manner of assistance by the Company. 


Ask for Agency terms 
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HOME LIFE INSURANCE CoO. 


{Purely Mutual) 
256 BROADWAY, NEW YORK 
GEORGE E. IDE, President 


The 59th Annual Report of the Home Life Insurance Company shows over 
Four Million Dollars paid to policyholders in 1918, of which over Seven 
Hundred Thousand was in dividends. The influenza pneumonia epidemic 
caused an abnormal mortality greater than any experiénced in the Com- 
pany’s history, but notwithstanding this the assets show an increase of 
more than 4% ‘and are now over Thirty-Six Million Dollars. 

The total insurance i in force was increased during the year 8.6% and is 
now néarly One Hundred and Fifty Nine Million Dollars. 


For Agency apply to 
GEORGE W. MURRAY, Supt, of Agents. 





256 Broadway, New York, N. Y. 
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The circulation of the publications of The 
Spectator Company, including THe Spectator, 
amounted for the year ending January 1, 1919, 
to 1,240,375 copies, averaging 23,853 weekly. 
These standard publications, covering life, 
fire, casualty and miscellaneous insurance, are 
recognized as authorities in their particular 
lines, and many have recewed the endorse- 
ments of the United States Government and 
State Insurance Departments. The statistical 
and historical records of the various insurance 
campanies, news and educational articles, and 
convincing arguments rendering the prospect 
mind receptive to the solicitation of insurance 
men, are thus given wide public circulation, 
constituting the most valuable SERVICE to 
the insurance companies. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 

ice for the United States, Canada and Mexico is 

our Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 
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of Charles & hace Layton of I ondon, England. 
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LAPSES, DEATH LOSSES AND MEM- 
BERSHIP IN ASSESSMENT 
SOCIETIES* 
USINESS assessment 
long ago ceased to be factors in 
assessment insurance transactions, there 
being relatively few remaining in busi- 
ness, and most of the insurance of this 
class being now conducted by the num- 
erous fraternal orders, though the num- 
ber of these has declined somewhat in 
recent years. The few remaining busi- 
ness associations have adjusted their 
rates in an endeavor to offset the ad- 
vancing average age of members. How- 
ever, the contracts of these associations 
should be gegarded as .furnishing tem- 
porary protection, without the usual cash 
values or returns of excess premium 
which are features of gld line participat- 
ing insurance. 


associations 


In many States fraternal orders have 
adopted measures to strengthen their 
financial condition so as to be qualified to 
meet the requirements of solvency im- 
posed by the regulations by a number of 
State insurance officials through the me- 


——_—_ 


*Copyright, 1919, by The Spectator Company, 
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dium of the so-called Mobile bill and the 


later New York conference bill. It is 
anticipated that, in the near future, these 
solvency requirements will be made man- 
datory, and that all associations will then 
be obliged to measure up to the standards 
then specified. 

This will undoubtedly augment the se- 
curity upon which such contracts are 
based, and the fraternal societies which 
are able to live up to the new require- 
ments will be in a stronger position than 
heretofore, so far as their ability to en- 
force the payments of adequate rates by 
their members is concerned. 

The increasing death and lapse rates 
of assessment or fraternal societies are 
graphically set forth in the table on an- 
other page, which deals with the experi- 
ence of fifty-three of the older organiza- 
tions during the past ten years, embrac- 
ing the commencement, the middle and 
the end of the decade. At the end of 
1918, these organizations had about 5 
321,000 certificates in force, or 588,000 
more than five years ago, and 1,212,000 
more than at the beginning of the decade. 
In other words, the growth in the first 
five-year period exceeded that during 
the second five-year term. 

In the first of the four groups into 
which the table is divided, which includes 
the largest fraternal order of the coun- 
try and embraces organizations which 
have been in existence thirty-five years 
or more, the growth of membership dur- 
ing the last five years has been about 
86,000, or about four per cent, while the 
growth for the decade was about six per 
cent. The new certificates written in 
1918 numbered about 149,000, compared 
with 146,000 in 1913, and 230,000 in 
1908. In the decade the ratio of death 
losses per 1000 had increased for the 
group from 8.73 to 16.46, or about eighty- 
nine per cent, notwithstanding some in- 
crease in the membership. 

The second group, including orders 
which have been in business from thirty 
to thirty-four years, shows a decrease in 
membership during the last five years, 
while the death losses per 1000 have ad- 
vanced in the ten-year period from 9.89 
to 17.06 per 1000. 

The third group, embracing societies 
from twenty-five to twenty-nine years 
old, on an average shows increased writ- 
ings and increased lapses, with a con- 
siderable gain in membership, but the 
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death rate per 1000 advanced from 7.59 
in 1908 to 14.91 in 1918. 

The fourth group includes organiza- 
tions from twenty-two to twenty-four . 
years of age, which show an advancing 
membership, although the death rate per 
1000 has increased from 5.94 to 11.48 
in the last decade. 

The entire number of fifty-three com- 
panies shows a lapse ratio in 1918 of 
seventy per cent of new issues, as com- 
pared with sixty-six per cent in 1908. 
The number of deaths in 1918 was 79,- 

2, as against 33,008 in 1908, or an in- 
crease of about 140 per cent. While the 
rate of death losses has increased in ten 
years from 8.03 per 1000 in 1908 to 
93, in 1918 (over eighty-five per cent), 
the membership has grown from 4,109,- 
S01 to 5,321,319, or an increase of less 
than thirty per cent. 


Y the death of George E. Ide, the 
life insurance world is deprived of 
a prominent figure and one of the strong- 
est and most forceful advocates of the 
benefits of life insurance. His grasp of 
the life insurance business, after his orig- 
inal banking training, was quickly shown 
when, two years after accepting the sec- 
retaryship of the Home Life Insurance 
Co., he became vice-president, and but 
two years thereafter was elected presi- 
dent. Without having had recourse to 
any doubtful methods for forcing its 
business, the Home Life advanced stead- 
ily under Mr. Ide’s guidance and stood 
the severe test of the Hughes investiga- 
tion with the highest honor, being com- 
plimented by Mr. Hughes for its close 
adherence to sound business principles. 
Mr. Ide was firmly opposed to the idea 
of State insurance, and always stood 
for the highest ideals in connection with 
the life insurance business. 


AND COLORED MORTALITY 
COMPARED 
. derived ex- 


haustive investigation made by the 


WHITE 


from an 


Metropolitan Life Insurance Company, 
and published in its book entitled “Mor- 
tality Statistics of Insured Wage-Earn- 
ers and Their Families,” further confirm 
the findings of the research of Freder- 
ick S. Crum, which shows that the mor- 
tality among colored persons is much 
heavier at most ages than among whites. 
This, therefore supports the pogition 
which has long been occupied by THE 
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TEN YEARS’ GROWTH AND WASTE (1909-1918). 
(Copyright, 1919, by The Spectator Company, New York.) 
| | Amount | Per Cent | Per Cent 
New Business | | Paid on | of Lapses | Gain in Per Cent | of Increase 
NAME AND LOCATION OF COMPANY Issued Lapsed | Surrendered Paid for | Each | and Sur- | Insurance of Gain in Insur- 
and Insurance. | Insurance. | Surrenders. | $1000 of | renders to | in to New ance in 
Paid For. | Surren- | New | Force. Issues. Force 
| ders. | Issues. | (1909-1918) 
| $ 3 | $ $ | $ o% | $ % ( 
Sy Re SE. eo Sissies Saas Sip ime ene bess 737,058,105 125,752,370 106,343,858 24,868,459; 233.85 | 31.89 393,506,330 53.38 140.72 
Berkshire, Pittsfield, Mass. Sires cane ee cee ta teks da ce mee * 70,396,714 7 342 2 ,630 14,612,959 5,192,053) 355.31 | 31.18 29,420,731 41.79 | 45.78 
Connecticut General, Hartford Sebi Sette ikea misiel 201,240,502) 33,828 043 15,255,440 2,157,581 141.44 24.38 135,984,556 67.55 | 340.99 
Connecticut Mutual, Hartford.. RS aie 241,302,791 36,652,531 41,415,025 11,506,832; 277.70 | 32.35 106,626,636) 44.14 | (59.75 
BGG MIGRD IE, TRG MOTE. ooo coos 8c ee dws cee 1,719,143,399) 294,997,886 360,951, 868) 125,260,688; 346.91 | 38.15 598,059,040 34.79 | 45.09 
Equitable, Des Moines, Ia.. pntedin8 dee-ecb ieee esse 178,357,040 37,893,356 8,482,557) 2,910,892) 343.10 | 26.01 120,151,847, 67.35 | 307.21 
Fidelity Mutual, Philadelphia... Ee oe ee ire 158,836,264 61,545,235 32,842,766 10,043,140 305.70 | 59.42 28,302,887 282 =| 23.41 
Guardian Life, New York.. Torre T eee 184,921,720 44,843,185 31,418,292 10,054,820 319.99 | 41.24 53,711,346 29 .05 46.18 
Home Life, New York. ee ee 160,394,212 36,789,178 31,151,845 7,309,546 234.61 42.39 70,342,048 43.86 79.60 
Manhattan Life, New Baie ee Se en 55,568,587 24,575,910 20,334,038) 7,712,935) 379.65 | 80.81 | —11,089,434) Loss | Loss 
Massachusetts Mutual, Springfield. eee eee 453,204,676, 58,760,025 71,070,314, 13,916,559 195.79 | 28.64 266,406,674, 58.78 | 118.71 
Michigan Mutual, Detroit. Ea ee 76,975,967 35,580,996 11,410,197 2,988,098; 261.79 | 61.04 16,344,323 21.23 | 35.35 
ee ee eee ae 867,275,046 59,239,916 98,469,703 34,539,812) 350.70 | 18.19 518,236,360" 59.76 | 110.49 
Se SE ee oc: a ramen 1,588,383,365 292,846,185 446,379,047) 133,636,823) 299.34 | 46.56 | 423,482,150 26.66 | 29.44 
National Life, Montpelier...............5:.... 221,918,097 36,778,319, 39,601,914) 12,442,822) 314.12 | 34.42 | 79,276,533) 35.76 | 51.42 
| | | | 
New England, Boston. Me ere ee ee 361,252,229 47,206,720 31,134,313 10,509,035) 337.30 | 21.69 | 218,696,010 60.52 } 118.21 
New York Life, New Y 3 Ro ers RG) 2,297,897,331) 441,463,650 421,876,790; 159,188,086, 377.19 | 37.58 | 845,270,201 36.80 | 42.41 
Northwestern Mutual, Milwaukee............. 1,387,168,146 185,419,061 211,672,738) 86,346,505 408.06 28.62 | 736,359,928; 53.09 | 77.94 
Pacific Mutual, Los = i a ee ars 233,236,072 31,524,789 30,660,099) 7,624,703, 248.65 26.66 | 108,053,841 46.31 107 .97 
Penn Mutual, Philadelphia. . 813,896,614) 139,854,132 122,962,043) 31,027,655) 252.41 32.28 | 346,632,765, 42.22 | 77.60 
Phoenix Mutual, Hartford...7................ 217,687,264 45,632,342 26,671,909! 8,332,419) 312.39 | 33.68 104,552,777 48.03 | 95.97 
Provident L. and T., Philadelphia.............. 483,114,027 89,525,424 70,083,053 14,458,554, 206.20 | 33.02 211,648,356 43.81 | 105.22 
Security Mutual, Binghamton.............. 78, 977, 932! 48,957,507 8,924,752 3,753,065) 420.59 | 73.29 | 11,531,369 14.60 | 25.24 
State Mutual, Worcester... 6 ces saws eee eens s 217,252,£ 542 29,350,264 23,141,562 7,811,273) 337.59 | 24.16 116,689,500) 53.69 | 94.49 
MERE, PU MNEIORUN oo 1p is oe 6-0 806 eiatss aie H 810,0 49,254| 114,973,496 70,588,842 10,761,098) 152.44 | 22.90 | 560,523,627 69.19 | 289.39 
| | | 
Union Central, Cincinatl ....c esc oe ccc cece] 548,668, 713) 96,169,220 74,517,711 21,299,833) 285.70 | 31.09 294,361,354) 53.65 | 109.41 
Tato Beutel. POrkienG:. .......5 66566 ses sea ean 56,997,595) 16,077,949 12,593 714) 6,469,702, 513.80 | 50.31 4,594,331 8.06 | 7.54 
julsem States. NeW VOtk. .....5 66 os ve cen ese sen. 23,331,422 11,964,479 9,613, 953) 3,961,728; 412.02 92.45 --8,849,111 Loss Loss 
Aggregates (28 companies).................. 14,444,505,62 6) 2,485,544,798 2,444,181 902 776,084, 716) 317.49 | 34.14 6,378,826,975 44.15 | 68 .03 


SPECTATOR, that the attempts frequently 
made by legislators to require insurance 
to be granted to colored persons at the 
same rates as to white persons are not 
really in the line of the prevention of 
discrimination, but, on the other hand, 
would cause unjust discrimination 
against white persons, and would, in 
reality, make white policyholders bear 
part of the burden which should justly 
be placed upon the colored persons. The 
following table, reprinted from the 
Metropolitan Life’s book, shows the 
mortality from all causes of death com- 
and colored males 


bined, white males 


being compared, the rates given being 
the deaths per one thousand persons ex- 
posed, from 1911 to 1916, drawn from 
the experience in the industrial depart- 
ment of the company named: 


Percentage 


White Colored Colored to 


> Period Males Males White Rate 

All ages 1 and over. 11.82 17.63 149.2 
ee ere re 12.69 21.79 ly § 
pe. Ee Tree 3.64 5.42 148.9 
le We. ee eee 2.32 4.65 200.4 
Pe Os a oot heen 3.76 9.32 247.9 
eer ere 5.97 12.04 201.7 
Sere 9.24 14.23 154.0 
ee | ee ee 15.90 19.20 120.8 
ge oS ea 23.64 27.64 116.9 
Se | rr a ae 40.038 46.91 127.2 
et See 79.68 84.21 105.7 
75 ONG OVE... oe sscce 145.13 137.61 94.8 


From the above it is apparent that the 
colored mortality ranges from two to 
over three times the white mortality at 
and verifies the conclusion 


most ages, 
deduced from other comparative mortal- 
ity tabulations. 





TEN YEARS’ GROWTH AND WASTE* 


OR the past ten years the companies 
named in the accompanying table 
have written a greater amount of insur- 
ance, year by year, than ever before, and 
for 1018 the new business was the great- 
est in the history of life insurance. The 
year 1908 being eliminated, the ten-year 
period shown gives the figures from 1909 
to 1918 inclusive. In that time the in- 
crease in insurance in force was approx- 
imately $6,500,000,000, as against a show- 
ing of approximately $2,500,000,000 of 
lapsed insurance. The falling off in busi- 
ness due to the legislative investigation 
in 1905 was still being felt in the earlier 
years covered by this tabulation, al- 
though this is more than offset by the 
tremendous increases in insurance and a 
gradual but substantial decrease in lapses. 
The successful campaign being waged 
by the old line life insurance companies 
in the United States against a high lapse 
ratio is reflected to no small extent in 
the proportion of insurance being kept 
on their books, while at the same time the 
increase each year of new _ business 
written necessarily makes the ratio, 
per cent of lapses and surrenders to 
new issues correspondingly smaller. 
For the five-year period, from 1908 to 
1917 this ratio stood at 36.84 per cent, 


* Copyright, 1919, by The Spectator Company, New 
York, 
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while from 1909 to 1918 it decreased to 
34.14 per cent. The per cent of gain to 
new issues advanced from 40.93 per cent 
to 44.15 per cent. 

The value of life insurance was never 
more forcibly put before the insuring 
public than in the past year, owing not 
only to the world war, but to the tre- 
mendous mortality caused by the intlu- 
enza epidemic. 

HE: strikes in certain Canadian cities, 
and the pending and threatening 
strikes in various parts of the United 
States, are awakening an increasing in- 
It is under- 
stood that one Canadian concern has 


terest in strike insurance. 


secured such insurance to the amount of 
$9,000,000, and that about $200,000,000 
of such risks have been written in To- 
ronto alone, the rates for such insurance 
ranging from thirty cents to ninety cents 
per $100, according to location, extent 
of coinsurance, etc. This is a branch of 
insurance which has not yet been ex- 
ploited to any great extent, and it is an 
opportune time for agents in industrial 
centers to give it thought and attention. 


Promotions in the Niagara of New York 

J. H, Macfarlane, who recently left the Cleve- 
land National to go with the Niagara at the 
home office, and James G. Maconachy, in charge 
of its middle department, have been made as- 
sistant secretaries of the company. 
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NEW YORK SURVEYS 

A Lecture on Leasehold Insurance.— 
George B,. Hooper, of the firm of Darby, 
Hooper & McDaniel, has accepted the invita- 
tion of the Insurance Society to deliver a lec- 
ture on “Leasehold Insurance” during the com- 
ing term. Mr. Hooper is acknowledged an 
authority on this subject, and his address and 
paper will be a most welcome contribution on 
this branch of the fire insurance business. 

Variation in Fire Alarms.—Why should 
one day distinguish itself by having 47 fire 
alarms and the succeeding day drop to 20? 
The 47 alarms was the record for the 13th of 
last month, and the succeeding day, the 14th, 
Is not the 13th 
already unlucky enough without striving to 


the record dropped to 20. 


distinguish itself in this manner? 

A Unique Reunion.—On the eleventh day 
of July, fifteen years ago, the New York Fire 
Insurance Exchange tcok on its staff fourteen 
young men, and had them begin their insur- 
ance career by giving them six weeks of in- 
struction in a student’s class before they were 
actually put to work. Of the fourteen, one 
has died and six are not in the insurance busi- 
ness—two or three have gone to teaching and 
the others are in engineering professions. 
Seven, or one-half of the class, are in the in- 
surance business, and all have attained good 
positions and are going on to bigger things. 
The seven are as follows: A. R. Small, vice- 
president, Underwriters Laboratories, Chi- 
cago; J. B. Finnegan, professor, lire Protec- 
tion Engineering, Armour Institute, and also 
connected with the Laboratories; James D. 
Waite, of the office of Wallace Reid; D. H. 
Lester, engineer for John A. Eckert & Co.; 
H. E. C. Rainey, in charge of the improved 
risk department of the Royal Exchange; 
C. Y, Ferris, in charge of the insurance de- 
partment of Stone & Webster, as well as some 
other branches of their work; and _ finally, 
A. T. Hofmann, of the firm of Porter & Hof- 
mann. Four of the members were able to 
gather for luncheon on the fifteenth anni- 
versary, which was held at the Drug and 
Chemical Club. 

A Visitor from Australia——George B. 
Smith of the George B. Smith Insurance 
Offices, Warwick building, Sydney, Australia, 
is visiting our city, and principally the Street, 
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at the present time. Mr. Smith has three 
companies in his office in Sydney, and is look- 
ing carefully into the possibilities of American 
companies entering the Australian field. He 
will leave for London in a few days, returning 
home by way of the Mediterranean. His visit 
has been enjoyed by a large number of in- 
surance men whom he has met. 


CHICAGO AND THE WEST 

George G. Jones Promoted.—George G. 
Jones, until recently assistant superintendent 
of the Western farm department of the Liver- 
pool and London and Globe insurance at the 
Chicago office, has been appointed superin- 
tendent, taking the place of C. EK. Parks, re- 
signed. 

Illinois Insurance Federation.—The fol- 
lowing officers were elected at the annual 
meeting of the Insurance Iederation of I[lli- 
nois, held last week: President, H. G. Badge- 
row; vice-presidents, R. W. Troxell, Lyman 
M. Drake, H. H. Cleveland and J. W. Web- 
ster; secretary and treasurer, Charles W. 
Olson. Executive committee, Geo. D. Webb, 
Wade Fetzer, Chicago; J. C. Adderly, Shirley 
FE. Moisant, Kankakee, and N. C. McLean, 
East St. Louis. Directors, Charles H. Bur- 
ras, Fred Y. Coffin, George A. Gilbert, H. G. 
Kornblith, A. O. Burdick, William E. Hod- 
nett, Lincoln; M. P. Cornelius, J. FE. Callen- 
der, C. Ward Seabury, Ralph H. Hobart, Chi- 
cago; Louis W. Shade, Decatur; E. T. Peter- 
son, Elgin; John R. Walsh, Fulton; W. A. 
Llolland, Streator; W. A. Bartlett, Galesburg, 
and L, C. Blanding, Moline. 

D. W. Redfield to Retire—D. W. Red- 
field, associate manager of the Western de- 
partment office of the Pennsylvania Fire, has 
tendered his resignation, to take effect at the 
convenience of the company. Mr. Redfield has 
been with the Pennsylvania since 1895, first as 
special agent for Michigan and Wisconsin, and 
later he was called to the Chicago office as 
executive special agent, subsequently becoming 
assistant manager under the late C. H. Barry, 
who was then manager. When Mr. Barry was 
elected president of the company, D. W. Red- 
field and George H. Batchelder were appointed 
general agents for the Western department. 


Chicago Board Holds Quarterly Meeting. 
At the quarterly meeting of the Chicago Board 
of Underwriters, held last week, H. H. Glid- 
den, the manager, was presented with a set of 
Frank H, Simonds’s “History of the World 


REINSURANCE ONLY 
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SIOUX CITY, IOWA 


Paid Up Capital $1,000,000.00 
EDD G. DOERFLER, Secretary and Gen’! Mgr. 
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Fire Insurance 


War,” and a handsome bouquet of American 
Beauty Roses, in honot of his seventy-fifth 
birthday, which occurred on July 2. L. O. 
Kohtz, assistant general agent of the A<tna 
ire, who will attain his seventy-fifth birthday 
on July 28, was also honored with a testi- 
monial from his friends. The following were 
elected members of the executive committee: 
W. R. Townley, L. O. Kohtz and F. G. Watson. 

H. H. Walker Sustains Injury.—H. H. 
Walker, secretary of the Western farm de- 
partment of the Home of New York, is in St. 
Luke’s Hospital, suffering from a broken hip. 


BOSTON AND VICINITY 

Connecticut Association Meets. — The 
mid-summer meeting of the Connecticut Asso- 
ciation of Insurance Agents was held at the 
Hotel Griswold, Eastern Point, New London, 
last week, with about fifty present. President 
Case presided at the dinner, and Manager 
Irederick W, Day of the Royal made an 
instructive and entertaining address upon 
present-day conditions of the business, be- 
speaking cordial relations between companies 
and agents, and stating, as his opinion, that 
any time given to conferences with agents 
was well spent by the company manager. He 
also brought to the agents’ attention the 
changed conditions of the business, and ad- 
vised a study by agents of those conditions 
whereby they would be able to compete with 
the larger agencies and brokerage offices and 
control their part of the business. Secretary 
Treasurer J. Richard North read a _ report 
showing a good financial condition and the 
largest membership ever shown by the asso- 
ciation, viz., 288. 

Bruerton & Kimball Take Partner.—W. 
R. J. Smith, for many years assistant man- 
ager with the Boston department of the Hart- 
ford Fire, has been admitted to membership 
in the firm, which is now known as Bruerton, 
Kimball & Smith. 

F. E. Dunham and C. W. Sexton Divide 
Territory.—The New England field of the 
National Union of Pittsburgh, heretofore 
under the supervision of Special Agent F. E. 
Dunham, is to be divided, Mr. Dunham re- 
taining Maine, New Hampshire, Eastern Mas- 
sachusetts and Rhode Island, and the company 
has secured the services of Clarence W. Sex- 
ton to take charge of Connecticut and Western 
Massachusetts, with headquarters at Hartford. 
Mr. Sexton, who is a life-long resident of 
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Hartford, has had an extensive home office 
and local agency experience, and for a period 
was employed in the Hartford stamping office, 
in addition to which he has been engaged in 
outside inspection work. 


Surcharge Inquiry in New York 

Insurance Commissioner Phillips of New 
York sent out this week a request to fire com- 
panies for information tending to demonstrate 
the extent to which the war surcharge is 
justified. Superintendent Phillips requests this 
information for the special committee of Insur- 
ance Commissioners, and it will be noted that 
he asks that the companies, if possible, fur- 
nish the amount of surcharge collected on 
business written in 1918, and also asks the 
amount of premiums written and earned for 
the first five months of 1919, together with 
the total underwriting expenses, other than 
taxes, paid during that period. The circular 
letter was sent to all stock fire insurance 
companies operating in New York State, and 
was accompanied by a blank for supplying 
the information requested. 


Government Insurance of Wheat 

As the Government is getting out of its va- 
rious commercial activities as rapidly as pos- 
sible now that peace has been declared, it is 
expected that the insurance of wheat for the 
rovernment will soon terminate. This will 
return a very large volume of premiums to the 
companies, as the crop this year is record- 
breaking and the prices are high. 

A large amount of short term grain insurance 
is being written to protect grain on the farms. 
It is moving slowly because of the shortage in 
cars. The short term grain certificates cover 
the grain cut or uncut, and many farmers have 
been protecting their crops against fire as soon 
as they ripen. 


With King, Alley & Lawrence 

The King, Alley & Lawrence corporation of 
96 Maiden Lane, New York, the organization 
of which was recorded last week in THE SPEC- 
TATOR, has elected as of August 1, John B. 
Sirich to be secretary of the company. Mr. 
Sirich was for many years connected with the 
National Union of Pittsburgh, both as special 
agent and general agent at the home office. 
More recently he was with the Central Fire 
Office, 80 Maiden Lane, as superintendent of 
agents. Mr. Sirich already counts more than 
twenty years of underwriting experience. 


Foreign Fire Companies in United States 

Application for a license to do business in 
the United States has been presented to the 
Treasury Department by the Nippon Fire of 
Tokio, Japan. If granted, this will be the 
third license granted to Japanese concerns 
since April, 1918. During that period, licenses 
have been granted to two Japanese insurance 
companies, one Dutch, one Swiss, one French, 
one Danish, one Russian and three Norwegian 
companies. 

With the issuance of the President’s procla- 
mation ending the operation of the Trading 
With the Enemy Act, the trad#ng with the 
enemy section of the Treasury Department, 
which has handled all matters pertaining to 
foreign insurance companies, will suspend 
operations unless some action is taken to make 
it a permanent part of the department. 

It is believed that efforts will be made to 
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have this section continued, since the in- 
formation it has collected during the war 
would be of considerable value in keeping a 
check on foreign companies during the com- 
ing years. It can be operated for less than 
$10,000 a year, and can keep the insurance 
companies of foreign countries from attempt- 
ing to dominate the business in the United 
States, as was attempted by Germany before 
the war, 

This section, which was originally part of 
the office of the Second Assistant Secretary 
of the Treasury, is now part of the Bureau 
of War Risk Insurance. 


Lower Fire Rates in Texas 

To every incorporated city and town in Texas 
has been extended the privilege of reducing 
fire insurance rates, regardless of the amount 
of the key rate, according to an order issued 
by the Texas State Fire Insurance Commission, 
and now effective. 

The commission has also amended its general 
schedules applying on good fire records. At 
this time good fire record credits are available 
only to cities and towns having a key rate of 
eighty cents or less, but under the amendment 
those cities having a key rate of over eighty 
cents will be eligible and get the reduction on 
the final rate of insurance for such good rec- 
ords. The maximum credit is fifteen per cent, 
while the minimum is three per cent. 


American Equitable in Twenty States 

The American Equitable Assurance Company 
of New York has been admitted to Mary- 
land, and appointed James Stuart Lowry of 
Baltimore as general agent and attorney for 
service. This company began business in 
April, 1918, with a capital of $400,000 and paid 
in surplus of $600,000. Its assets are $1,947,828. 
It is now licensed in twenty States, including 
Maryland. R. A. Cofroon is president and T. 
A. Duffey is secretary. 


Claims $58,647 from Nineteen Companies 


Indiana is continuing its attempt to collect 
back taxes from fire insurance companies un- 
der the retaliatory law, and is making claims 
upon nineteen companies for $58,647. The larg- 
est bill is against the Ohio Farmers, from 
whom $42,222 is asked. The claim is based 
upon the taxes imposed upon Indiana com- 
panies by the other States, 


Changes in the Field 


J. R. McLaughlin, special agent of the North British 
and Mercantile of London in Nebraska, has been made 
State agent for the Commonwealth and the Mercan- 
tile of New York. He succeeds W. K. Smith, who 
has been appointed State agent for the Pennsylvania 
in Ohio. 

Chester Williams, special agent for the Standard 
of Hartford in Michigan and Indiana, has resigned 
to become special agent for the Colonial Underwriters 
of Indiana. 

James Dreher has resigned as special agent for the 
Royal Exchange of London in Iowa, Nebraska, Kan- 
sas and Missouri. 

The Edd G. Doerfler Company of Cedar Rapids has 
been appointed general agent for Iowa for the Western 
Alliance of Chicago. 

Horace W. Boyd, who left the Royal of Liverpool 
six months ago when State agent in Indiana and 
Michigan, to go with the Caledonian of Edinburgh in 
the West, has returned to the Royal, with the title 
of State agent for Indiana and executive special agent. 
Tis headquarters will be at Indianapolis. 
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Fire Rating Bureau in Kansas 
The Kansas State Fire Rating Bureau, a 
division of the State Insurance Department, 
has been re-established by Frank L. Travis, 


Insurance Superintendent. The bureau was 
abandoned last winter because of a lack of 
funds. The legislature made an appropriation 
of $17,500 a year to carry on the work of the 
bureau, beginning July 1. This is nearly double 
the amount formerly allowed by the legisla- 
ture and should be sufficient for the bureau to 
carry on some important investigations and 
tests relative to fire rates. J, H. Johnson, 
hydraulic engineer for the Kansas Fire Pre- 
vention and Inspection Bureau, has been made 
engineer for the State’s bureau and H. A. 
Blinn, one of the inspectors for the Kansas 
bureau for several years, has been made in- 
spector. Leslie Hawley has been appointed 
rate clerk for the bureau. 

An investigation of the farm schedules, it 
is expected, will be one of the earliest things 
to be taken in*hand. 


Frank H. Sullivan Buys Fall River Business 


Frank H. Sullivan of Fall River has purchased 
the insurance business of the late Christopher 
C. Kelly. Miss M. Philomena Kelly, sister of 
Mr. Kelly, who assisted in conducting the busi- 
ness when he was serving in the navy and 
afterwards, will assist Mr. Sullivan in continu- 
ing the business. 


Official Changes in National Surety 
Ballard McCall was chosen treasurer of the 
National Surety Company of New York; Arthur 
P. West and T,. Davidson Brown were elected 
vice-presidents, and Stewart Johnston was 
made assistant treasurer, at the directors’ 
meeting on Tuesday last. 


Underwriters Association of the Middle 
Department 

The annual meeting of the Underwriters 

Association of the Middle Department was 

scheduled to be held yesterday at Atlantic 

City, N. J. 


Death of Vendedon Stow 


Vanderlyn Stow, vice-president of the Fire- 
mans Fund of San Francisco, died on Sun- 
day last, after undergoing an operation. 


Fire Notes 


—The Equitable Casualty Company of Baston has 
been licensed in Minnesota. 

—L. Y. Dean succeeds C. Brooks Smith as Insur 
ance Commissioner of Alabama. 

—R. N. Hughs is now chairman of the executive 
committee of the South-Eastern Underwriters Asso- 
ciation. 

—The Pioneer Fire of Chicago, which is restricting 
its business to Illinois for the present, is preparing to 
enter Ohio and Wisconsin during the next few months. 

—Harry F.. Maybee, State agent for the National 
Liberty in Idaho, Montana, South Dakota and Utah, 
died suddenly last week at Missoula, Mont., at the 
age of forty-three. 

—The Western Union will hold its annual meeting 
at White Sulphur Springs, W. Va., on September 17, 
or at the same time the casualty conventions are in 
progress there. 

—At the annual outing of the Pawtucket Board of 
Fire Underwriters, Miles M. Mulligan was elected 
president. Other officers elected were vice-president, 
Frank Bishop, and treasurer, Stanley N. Chase. 
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CUT RATES IN INDIANA 


Insurance Department Notifies Companies 
That Reductions Will Become 
Standard Rates 


The Indiana Insurance Department has noti- 
fied the fire insurance companies doing business 
in that State that any cut rates in force when 
the new rating law became effective must stand 
as the legal rates, and can only be changed 
because of changes in the hazard or risk. 
Seme time.ago the Subscribers Actuarial Com- 
mittee notified its members that it had been 
advised by counsel that the schedules filed with 
the Insurance Department by the Indiana In- 
spection Bureau are regarded as the legal rates 
under the new law. The Department denies 
this, and calls attention to the provision of the 
law, which says: 


All rates pubJished or in force on the day this 
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Jas. J. Garland, 514 Eighth Avenue, Brooklyn 








THE SPECTATOR 


act becomes effective shall be effective as the 
bureau rates, and changes shall only be made 
by changes in the risk or hazard. A charge of 
discrimination shall not be predicated upon any 
such rates in force at the time this act takes 
effect. 

Auditor Klaus advises the eompanies that the 
changing of rates so legalized, except for 
changes in risk or hazard, and the writing of 
insurance by a company at any other than the 
rates so legalized, is in violation of the law. 
He instructs the rating bureaus to publish the 
rates in force at the time the law went into 
effect, and orders any company which has col- 
lected an increase on a cut rate to refund any 
overcharge to the policyholder, 


Salamandra and Second Russian 

It having been erroneously published that the 
Federal licenses of the Salamandra of Petro- 
grad and the Second Russian of Petrograd had 
been canceled by the Treasury Department of 
the United States, it is interesting to note from 
the letter of Assistant Secretary Jouett Shouse 
to Meinel & Wemple, Inc., as United States 
managers of the Salamandra, that this is not 
the case. 

The Reinsurance Company Salamandra of 
Copenhagen, Denmark, has received its Federal 
license from the Treasury Department. It will 
be remembered that this company is a sub- 
sidiary of the Salamandra of Petrograd, and 
was organized in order to care for the foreign 
business of the last-named company. 





Sisal Loss Contest in Prospect 

An interesting question as to the apportion- 
ment of loss will probably arise out of the 
Sisal fire at Indianapolis. One company, which 
was notified that it had been bound for a 
$25,000 line, wired instructions to caricel. The 
line was replaced, but it is claimed that no 
action was taken in the cancellation of the 
binder, and the new companies on the risk 
insist that the original company must bear its 
proportion of the loss. Its recourse will be 
against the agent who failed to effect the can- 
cellation. 





Fire Business in Illinois 

The stock fire insurance companies wrote 
premiums of $36,330,277 in Illinois last year, 
with losses of $15,592,584. The Hartford led 
with premiums of $1,603,290, followed by the 
Etna with $1,518,634, the Home with $1,358,- 
536, the American of Newark with $1,267,- 
469, the Fidelity-Phenix with $1,243,549, the 
Insurance Company of North America with 
$1,112,265, and the National of Hartford with 
$1,090,556. 
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With Protection Withdrawn and Public 
Notified, Fire Loss Decreases 


The importance of carelessness as a factor in 
fire and accidents has long been recognized. 
So far as fire insurance is concerned there have 
been several definite proofs recently in cities 
where the fire protection was shut off because 
of strikes and for other reasons, the public 
being notified that their usual protection was 
withdrawn and that they must be extra- 
ordinarily careful about fire. Wherever this 
condition existed, and the situation was 
understood by the public, the fire alarm 
and fire losses fell off remarkably. That the 
same situation exists as regards accidents 
is shown by the experience of the ,rail- 
roads which for some time have been working 
up a “No Accident” week. Placards and no- 
tices were posted in all division points, round- 
houses and depots, wide publicity was given to 
the desire to show what could be done in the 
way of reducing accidents by special care, and 
as a result the week in the central Western 
region showed four fatalities and ninety-four 
injuries, ninety per cent of the latter being 
minor, as against nine fatalities and 447 in- 
juries in the same period last year. 


To Retire With Record of Forty Years 


James Buttle, general manager of the New 
Zealand, who has been with the company for 
more than forty years, will retire on Novem- 
ber 30, and will be succeeded by Herbert P. 
Kissling, now manager of the Auckland branch. 
Mr. Kissling is now in the United States on his 
way to London, in order to meet the principal 
branch officers of the company before assuming 
his new duties, 


State Agent Nearly Ninety Still at Work 


C. W. Fracker, Iowa, State agent for the 
Springfield Fire and Marine, will celebrate his 
ninetieth birthday next December, but its still 
active in the field. Mr. Fracker is the oldest 
employee of the Springfield, with the exception 
of A. F. Dean, Western manager of the company, 
who has two years longer service to his credit. 


—At the annual meeting of the Minnesota Insurance 
Federation, M. M. Jones of Albert Lea was elected 
president, with E. A. Sherman of Minneapolis secre- 
tary, and John Hoppin of Minneapolis treasurer. 

—The Employers Mutual Insurance and Service 
Company of Baltimore, Md., which is to write strike 
insurance, is reported to be nearly ready for business. 
The president is Edward C. Meyers and it will be 
operated by the Employers Underwriters Agency, of 
which Raymond D. Steele is president. 
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WESTERN ALLIANCE MERGER 


Minneapolis, Chicago and St. Paul Fire 
Companies Amalgamate 


The Western Alliance, the new insurance 
company formed by the merger of the Bankers 
and Merchants of Minneapolis with the Mer- 
chants National of Chicago, has completed the 
absorption of the Great Northern of St. Paul. 
In consequence, the capital has been increased 
to $350,000, the surplus to $250,000, and the as- 
sets to $930,000. The company is now operat- 
ing in twelve States, and has made application 
for admission to New York. 

I, W. Rockey, managing underwriter of the 
Merchants National, has been succeeded by 
John W. Brooks, who had handled the details 
of the mergers and is working on others. Mr. 
Rockey took charge of the underwriting of the 
Merchants National in the fall of 1916, and in- 
creased its premiums from $70,000 in 1916 to 
$476,000 in 1918, with only normal loss and 
expense ratios. ; 


Hail Profits Larger 

While the hail companies operating in Kansas 
will pay considerable loss claims this year, it 
is asserted by hail men that the profits at the 
close of the season will be the best the com- 
panies have ever known. The mutuals are 
the ones to be hardest hit this year. Ogdi- 
narily the mutuals write heavy coverage on 
wheat and then 
the business. But the 
ruled that mutual hail companies could not 
reinsure, and they have been forced to carry 
the entire line. 

The old-line 


oats, and reinsure most of 


attorney-general has 


which wrote the 
business on a conservative basis, are the ones 
They had the 
largest acreage the State has ever had, and 
the value of the crop was the largest in his- 
tory. 


companies, 


to profit exceedingly this year. 


The hail storms were comparatively few 
and did not cover a very extensive territory. 
Local and general agents of the old-line com- 
panies assert they have had fewer claims for 
losses than for many years. 


Company Wins Suit Against Agent 

The Kansas Supreme Court has announced a 
new ruling relative to the responsibilities of 
insuranuce agents to the companies they rep- 
resent. The court has directed Thomas A. 
Bigger of Kansas City, Kan., to pay to the 
St. Paul Fire & Marine Insurance Company the 
amount of a loss it suffered by reason of Mr. 
Bigger’s failure to cancel a policy after being 
given instructions to do so. 

Mr. Bigger, who has one of the largest agen- 
cies in Kansas, wrote a policy on some prop- 
erty in Kansas City, Kan., and a short time 
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after it was reported the company decided it 
did not care for the business and ordered the 
policy canceled. This was not done, and the 
policy continued in force for some six weeks. 
In the meantime there’ was a fire. The com- 
pany refused to pay the claim for the loss, but 
the courts held that the insured was entitled 
to protection and directed the company to pay 
the claim even though it had ordered the can- 
cellation of the policy. 

The company then brought suit against T. 
A. Bigger for failing to obey its order to cancel 
and to collect from him the amount it had 
been required to pay. The Supreme Court up- 
held the contention. Mr. Bigger 
maintained that as the company had general 
and special agents operating in Kansas City 
who should have known of the order of cancel- 
lation he could not be held liable because of 
his negle 


company’s 


.ose higher in authority had 


Airplane Claims in Kansas City 

Airplane policies have been selling fast in 
Kansas City, with about twenty-two put into 
service in the past month. One agency, the 
O’Brien-Mobart-Perrin Company, which does 
a large automobile insurance business, wrote 
insurance, fire and collision, on two planes, 
which were subsequently damaged. The 
agency has not been exploiting its facilities, 
but performed the service of writing, to accom- 
odate men in the industry. 

W. B. Marquis of the Insurance Adjustment 
Company made the adjustments on the air- 
plane losses. Mr. Marquis was in the air 


Service at Camp Greenleaf, Ga.,gand has found 


his experience there valuable now. The Auto 
Wrecking Company is now entering a salvage 
business on airplanes outlet 
for wrecked planes that come into the pos- 
session of insurance companies. It is said that 
the large percentage of instances of damage 
to new planes in this community has not dis- 
couraged the owners of the planes, nor has 
it had a seriously deterrent effect on dealers 
and new. prospects. 


providing an 


Insurance of airplanes 
has not progressed as fast as was expected, 
but more owners are going to buy insurance 
when the use of planes becomes a little more 
general. Many of the planes already sold have 
not yet been put into active service. 


Final Figures of Gillespie Losses 


Claims for insurance company losses iby 
and fire last October at the 
plant of the T. A. Gillespie 
Company, amount to $300,000, it is 
declared in the final report of the ordnance 
board appointed by the Secretary of War to 
adjust losses, and the appropriation of that 


the explosion 
Morgan, N. J., 
Loading 


Thursday 


amount has been recommended to Congress. 
The voluminous nature of the claims, it is 
declared by the board, makes it impracticable 
to list them in the report. Claims for loss 
to private property total $1,156,890.44. 


Hawkeye Securities to Branch Eastward 

The new Hawkeye Securities Fire Insurance 
Company of Des Moines is branching out. R. 
S. Howell, president, has gone to Philadelphia 
and other Eastern points to establish agencies 
and make preparations for entrance into Penn- 
sylvania and other Eastern states. 
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JOHN E. KING, Pres. 


Eastern Fire, N. J. 





B. J. ALLEY, Vice=Pres. 


Atlantic City Fire, N. J. 


Pennsylvania Millers Mutual Fire, Penn. 


KING, ALLEY AND LAWRENCE, Inc. 


Ninety Six Maiden Lane, New York 


Representing the following Companies which are licensed in New York State 


Mill Owners Mutual, Iowa. 
Pawtucket Mutual Fire, R. I. 
Berkshire Mutual Fire, Mass. 


Binding risks in the Metropolitan District and throughout the U. S. and Canada. 


ORRIN C. LAWRENCE, Treas. 


JOHN B. SIRICH, Secy. 
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THE REINSURANCE LIFE CO. OF AMERICA 


DES MOINES, IOWA 


Solicits the patronage of Life Insurance Companies. 
New and original Contracts. 
Optional with Profit-Sharing provisions. 


Inquiries cheerfully and promptly answered. 


REINSURANCE ONLY 


Both Automatic and 


F. D. HARSH, Secretary 








DR. B. A. BARLOW KILLED 


Death Comes Instantly in Automobile 
Accident 


The associate medical director of the Lin- 
coln National Life Insurance Company of Fort 
Wayne, Ind., Doctor Bryan A. Barlow, was 
instantly killed in an automobile accident at 
W: ker, Minn., on Monday last. The young 
so. of an agent who was driving struck a 
rut and overturned the car down a fifteen-fsot 
embankment, breaking Dr, Barlow’s neck. The 
boy was not hurt. ‘Dr. Barlow was thirty years 
old, and a graduate of Johns Hopkins. He 
was starting his third year of service with the 
National, and on account of his pe- 
culiar adaptability to its work had a brilliant 
future because of his unusual ability 
splendid qualities as’a man. 


Lincoln 


and his 
The company will 
miss him very much. He was loved by his asso- 
ciates, agents and examiners alike. Dr. Barlow 
leaves a widow and two babies, well protected 
by ample insurance. 


The Life Agents Brief 

Subscribers to the Life Agents Brief for 1919 
will be interested to learn that The Spectator 
Company has issued a four-page con- 
taining the new promulgated by the 
Metropolitan Life Insurance Company of New 
York, and that each subscriber may secure a 
copy of same by sending the publishers two 
cents for postage. 


inset 
rates 


Reliance Life Vice-President Dead 


Thomas H. Given, vice-president of the 
Reliance Life of Pittsburgh, died last week. 
He was a prominent business man in Pittsburgh 
and served as alien property custodian for the 
Pittsburgh district during the war. 


Ohio Company Incorporates 
The Supreme Life and Casualty Company of 
Columbus, Ohio, has been incorporated, with 
a capital stock of $100,000. The company will 
do a life and accident business. 


Cloverleaf Life Secures Injunction 

The Cloverleaf Life and Casualty Company of 
Jacksonville, Ill., has secured the issuance of 
an injunction by Judge Pinckney in the Cir- 
cult Court of Cook county, in Chicago, IIl., 
against O T Hogan, president of the United 
States Mutual Health and Accident Assurance 
Company, and Elmer L. Wright, H. W. Bowen, 
C. R. Dance, and Morris Eaton, their agents, 


servants or subordinates, ordering that “they 
and each of them are hereby restrained and en- 
joined until further order of court from using 
the books of the office of complainant relating 
to its business or complainant’s rejected claim 
file, or complainant’s record or list of names 
and addresses of its policyholders, or copies 
of said books, or rejected claim file or list of 
policyholders, or from representing to the 
policyholders of complainant that complainant 
is insolvent or about to become insolvent, or is 
unable to nay its debts, or that the complainant 
does not pay the just claims of its policyholders, 
or that the United Assurance Mutual Health & 
Accident Company was organized to take over 
the business of the complainant in the City 
of Chicago.™ 


Mid-Continent Life Company Campaign 
During the period of the war the Mid-Con- 
tinent Life Insurance Company of Oklahoma 
City adopted a conservative procedure, re- 
flected to-day in its good financial showing 
and substantial increase of surplus. Coinci- 
dent with the signing of the Armistice the com- 
pany decided upon an active campaign for 
new business and to that end sought the ser- 
vice of Edwin Starkey, formerly Deputy Com- 
missioner of Insurance of Colorado, and more 
recently president and general manager of 
The Bankers’ International Life 
Company of Denver. Mr. Starkey 
first vice-president and agency director, and 
in the first half of the present year over $2,- 
000,000 of new business was written. In an- 
swer to his appeal at the agency meeting held 
at the home office on July 5, the agents pres- 
ent made written pledges for $5,000,000 of busi- 


Insurance 
was made 


ness, to be produced during the latter half of 
1919. President R. T. Stuart was toastmaster 


at the banquet and in his closing remarks said: 

Too much credit cannot be given the vice- 
presidents Edwin Starkey, for the handsome 
volume of business that has been produced and 
the getting together of such an able agency 


force in the Mid-Continent Life Insurance 
Company. Mr. Starkey stands at the head of 


the agency organization and has proven his 
generalship, and the entire organization is 
glad to look to him as a leader, and we are 
all confident that under his leadership the 
agency force will accomplish their pledges with 
all ease, 


The Spectator 
The writer has been a subscriber to your valuable 
journal for about fifteen years, and it is the only com- 
prehensive insurance publication, in my opinion.—L. T 
Ericksen, Rogers, Ark. 


29 


Life Insurance 


Insurance and the Versailles Treaty 
According to paragraphs 8 to 24 in Chapter 
V of the Versailles Treaty, there are certain 
stipulations in regard to insurance contracts. 
These are of more than local 
are called to attention by the 
Exchange Gazette; they 


interest and 
London Stock 
read as follows: 


Fire contracts,evenif the premium is  un- 
paid, shall not immediately be regarded as 
canceled, but shall be considered ‘lapsed on 
the day on which the annual premium is due 
for the first time after the expiration of a 
period of three months from the date of the 
conclusion of peace. Premiums and claims 
remaining unpaid during the war are to be 
settled. In the matter of life insurance, per- 
mission is granted to add five per cent to the 
premiums on account of deferred interes, 
If the policy has become ineffectual owing to 
the non-fulfillment of a clause in the contract, 
the policyholder may revive the ‘“‘value of the 
policy’’ within twelve months from the date 
of the conclusion of peace by payment of the 
premium plus five per cent interest. For the 
same period, however, the Allied and Asso- 
ciated Powers have reserved the right to ecan- 
cel all life insurance contracts between their 
subjects and German insurance offices with- 
out detriment to the interests of the former, 
and for this purpose the latter will have to 
transfer an amount of their assets corre- 
sponding with the canceled policiesin accord- 
ance with the decision of an accountant ap- 
pointed by a mixed court of arbitration. A 
special settlement is provided in sections 16-18 
for marine contracts. Other contracts are to 
be treated on the basis of the arrangements 
for fire insurance. All reinsurance contracts 
are to be regarded as canceled by the simple 
fact that the office is that of an enemy alien, 
but the reinsurance of a life 
based on special 
in force. 


policy 
circumstances is to 


being 
remain 


Compensation Law in New Jersey 

An amended 1919 edition of the New Jersey 
“Act prescribing the liability of an employer 
to make compensation for injuries received by 
an employee in the course of employment, es- 
tablishing an elective schedule of compensa- 
tion and regulating procedure for the deter- 
mination of liability and compensation there- 
under,” has just been published by the State 
Department of Labor, New Jersey. 


Life and Casualty Charts 


The Spectator Company has issued its Handy 
Chart of Casualty, Surety and Miscellaneous 
Insurance Companies, showing their financial 
condition, premium income, losses and other 
expenditures, together with ratios to premiums 
during the past ten years. It also gives the 
premiums and losses by classes of business 
transacted by each company. It is one of the 
most convenient forms of concise and accurate 
information regarding insurance companies is- 
sued. The Spectator Company has also issued 
its Life Insurance Policyholders’ Pocket Index 
for 1919 and its Pocket Register of Accident 
Insurance for 1919. The Pocket Register of Life 
Associations for 1919 has been issued from the 
press of The Spectator Company of New York. 
This chart covers the essential statistics of stip- 
ulated premium, assessment and fraternal life 
associations. The present one is the thirty- 
fourth annual edition.—The Journal of Com- 
merce, June 24, 1919. 


You Can’t Afford to Talk One Thousand 

Write your two-thousand-and-over 
for just one thousand if you must, but do not 
make any original canvasses on the basis of 
only one thousand of insurance.—Illinois Life 
Bulletin. 


prospects 


—The Central States Life of Crawfordsville, Ind., 
has received some very gratifying letters from satis- 


fied beneficiaries, which it has issued in leaflet form. 
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AN ABSTRACT OF TITLE 


As Important for a Motor Car as for Real 
Estate 

Announcement is made by the Automobile 
Abstract & Title Company, of Detroit and Chi- 
cago, of its immediate plans for a nation-wide 
advertising campaign in the interests of its 
abstract. Daily newspapers will be generously 
used in all metropolitan cities in addition to 
a large amount of propaganda work which the 
company now has well under way. 

The exact nature of the abstract and the 
niche it is expected to fill in the needs of the 
motorists and its direct relation to theft insur- 
ance rates are explained in a statement by C. 
L. Snyder, the company’s president and the 
inventor of the abstract system. 


Frequently the question is asked, ‘“‘Why an 
al stract for an automobile?’ which we answer 
in true Yankee fashion by asking another: 
‘“‘Why an abstract for your real estate?” Very 
often an automobile transfer represents more 
money than a similar deal in real estate. There 
is no difference. One does for the automobile 
just exactly what the other does for real estate. 
Our abstracts will guarantee title, proof of 
ownership. They will afford the same complete 
and absolute protection as that now given real 
estate by title and trust companies everywhere. 

The general use of abstracts will have far- 
reaching effects on theft insurance. Cars can- 
not be stolen and re-sold when they are cov- 
ered by abstracts, any more than one could 
steal and re-sell a piece of real estate. Motor 
car buyers will be educated to insist upon an 
abstract when they buy. 

Our abstract is the result of three years’ 
careful preparation and intensive study. We 
have thoroughly investigated all angles of this 
great question and its relation to manufacturer, 
distributor and insurance underwriter. To 
each and every one the introduction of the 
abstract will prove a salvation from conditions 
that daily grow more intolerable. 

At the present time there are in excess of 
6,000,000 motor cars in general use. Theft in- 
surance rates have reached an altitude where 
they are rapidly getting out of reach for the 
average man. Only forty per cent of all cars 
carry theft insurance, and the percentage will 
continue to decrease in exact proportion as 
rates go up. New cars are coming from the 
factories at the rate of 7000 per day, with 
promises of 10,000 per day by the first of Sep- 
tember. These are interesting figures, but they 
become more than interesting when consid- 
ered in connection with theft losses. They be- 
come vital, all-important. 

The automobile abstract is going to solve 
this problem. It is going to bring down theft 
rates very materially, and by so doing it will 
most certainly greatly increase the volume of 
policies now written. It is going to eliminate 
theft by the simple process of making it im- 
possible to sell a stolen car. Insurance com- 
panies will benefit with the motorist. Lower 
rates, a bigger volume, minimize losses! It is 
an ideal condition and possible only by the 
abstract of title. Its beneficial effects will be 
reflected in all other classifications, too; for 
it will allow the motorist of modest means a 
chance to invest in collision, lability and prop- 
erty damage, if he so desires. Hence, if ab- 
stracts eliminate theft, increase the volume of 
business in that classification and make that 
volume profitable instead of unprofitable, as 
at present, and in addition increase the amount 
of profitable business in other classifications, 
it is unquestionably a great step in the right 
direction. 

The abstract itself is a complete and accurate 
record of a motor car from manufacturer to 
scrap heap. It is eight pages in size, durably 
bound and printed on high-grade bond paper 
intended to outlast the life of any car. It con- 
tains printed space for all sorts of legal instru- 
ments, such as bills of sale in duplicate, at- 
tached and numbered consecutively, liens, 
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mortgages, etc., with records of numbered parts 
replaced, names of mortgagees, vendors, 
amounts, dates of transactions, lien notices 
and lien discharge notices. Nothing has been 
overlooked. Our abstract is as complete and 
thorough a history of a motor car as any ab- 
stract is for real estate. 

It marks a new era in the sale of motor cars. 
There is no reason that cafi be successfully 
argued against our plan. It is based on logic 
and plain horse sense and its benefits will be 
of inestimable value to both underwriters and 
motorists. As The Chicago Tribune remarked 
editorially, “The sale of a motor car nowadays 
is attended by the same amount of formality 
as the sale of a bag of peanuts.” The abstract 
of title is the solution and its success only a 
matter of itme. 








Excess Commissions to Surety Brokers 

The Surety Association of America, at its 
meeting in New York last week, decided to 
take up after the vacation season the question 
of paymeft of excess commissions to surety 
brokers, and, it is announced, will deal with 
the matter vigorously, owing to the complaints 
which have come in from widely distant 
points. As soon as the agents return from 
their vacations Secretary F. R. Gilkey will 
visit the cities where the conditions reported 
are most acute to get first-hand information. 
He will be assisted by a committee consisting 
of D. N, Gage, 2tna Casualty and Surety Com- 
pany; K, R. Owen, Globe Indemnity Company; 
Joel Rathbone, National Surety Company; R. S. 
Hart, Fidelity and Deposit Company, and R. 
Howard Bland, United States Fidelity and 
Guaranty Company. 

For some years past there has been com- 
plaint in Chicago that some offices were paying 
brokers twenty per cent, or five per cent more 
than the limit imposed by the rules of the 
Surety Association of America. * 

At last week’s meeting also the proposal was 
considered to extend the coverage under bank- 
ers’ blanket bonds to cover losses arising from 
mistakes in sending customers incorrect state- 
ments. This proposal was rejected by a close 
vote, and the form of bond remains unchanged. 
Following this was a lengthy discussion of the 
bankers’ blanket bond generally. It developed 
that sOme companies are bulls and others are 
bears on this subject. : 


- 





Federal Surety Company Incorporates 

The Federal Surety Company has been incor- 
porated at Davenport, Ia., with Charles Shuber, 
president of the Iowa National Bank, as presi- 
dent; George E. Decker, president of the Reg- 
ister, Life, as vice-president; F. B. Yetter, 
cashier of the Iowa National Bank, as treas- 
urer, and James Townsend as secretary. Ar- 
rangements are being completed for an under- 
writer who has held a prominent position with 
a New York casualty company. The capital 
stock was originally set at $300,000, but the 
directors have voted to increase this to $500,- 
060, in order to be able to write all lines. 


To Organize Casualty Lectures 

The Insurance Society of New York has ap- 
pointed as a committee on castalty lectures, 
Leon Senior, J. H. Woodward and W. C. Potter. 
The committee held a meeting last week and 
the outlined plan will call for a course of 
twenty casualty lectures, these being instruc- 
tional in their nature, with examinations at 
their close. In addition thereto four major 
adcresses are to be delivered. The Insurance 
Society is fortunate in having so many willing 
workers among its officers and executive com- 
mitteemen. 
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W. A: Burhop Resigns Government Job 


W. A, Burhop has resigned as a member of 
the Wisconsin Compensation Insurance Board, 
to accept an appointment with the Employers 
Mutual Liability Insurance Company at Wausau. 
The Compensation Insurance Board was created 
under an act of the 1917 Legislature. The board 
is composed of three members, the Insurance 
Commissioner, a member of the State Industrial 
Commission, and one man to be.appointed by 
the Governor. Governor Philipp appointed Mr. 
Burhop to the position in 1917. The salary is 
$3500. It is understood that Thomas W. 
Broughton, Milwaukee, chief inspector of Wis- 
consin Compensation Rate and Inspection Bu- 
reau, will be appointed by Governor Philipp to 
succeed Mr. Burhop. 


Business Mens’ Accident Association Com- 
pletes Its Tenth Year 

The Business Mens Accident Association of 
Kansas City celebrates its tenth birthday 
this month. Since its inception the company 
has paid its members more than _ $2,000,000 
covering acciderit and health claims during 
that period. In return they are now paying 
at the rate of $1,000,000 per year in premiums 
on their insurance. 

The association’s new business for June was 
a little more than fifty per cent greater than 
that of June, 1918. Claims for the first half 
of 1919 amounted to $331,302. 





Employers Liability Assurance Opens Claim 
Department in West Massachusetts 
The Employers Liability Assurance Company 
has opened a new claim department at Pitts- 
field, Mass., in the office of its district agents, 
Gale, Durant & Gale, Inc., for adjustment of 
claims on all casualty lines in Berkshire 
county, It is believed that this is the only 
claim department in Massachusetts west of 
Springfield in charge of a resident claim ad- 

juster. 


—A. Whelpley, manager of the automobile depart 
ment of the Importers and Exporters Insurance Com- 
pany, is making a business tour of the South. 

—The Drivers Mutual Indemnity Company, Marion. 
Ohio, which was recently incorporated, has been 
licensed in Ohio to write liability and automobile in- 
surance. 
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Frankona Reinsurance Assets Libeled for 
U. S. Government 


Explaining the action’ of the Alien Property 
Custodian in taking possession of the assets of 
the Frankona Reinsurance Company, held by 
the Bankers Trust Company as trustee, the lat- 
ter has issued the following statement: 


Acting under an order of the United States 
District Court made in an action brought by 
the Alien Property Custodian against the 
Bankers Trust Company, 4 United States Mar- 
shal libeled to-day the securities of the Frank- 
ona Reinsurance Company held by the Bankers 
Trust Company as trustee. Under the provi- 
sions of the insurance law of the State of New 
York, a foreign insurance company transacting 
business in this State is required to maintain 
a trust fund in the United States for the pro- 
teetion of its American policyholders and credi- 
tors. The Bankers Trust Company was ap- 
pointed the trustee of the fund required to be 
maintained by the Frankona Reinsurance Com- 
pany. After the armistice, claims against this 
fund in behalf of American creditors of the re- 
insurance company in large amount were filed 
with the Bankers Trust Company, and at about 
the same time the Alien Property Custodian 
made a demand upon the Bankers Trust Com- 
pany to deliver forthwith the trust fund to 
him. 

In this situation* the Bankers “Trust Com- 
pany referred the matter to its cbunsel, White 
& Case, and was advised that the trust com- 
pany could not, without liability to itself, or 
without violating the provisions of the trust it 
had accepted in behalf of the American, policy- 
holders and creditors of the Frankona Reinsur- 
ance Company, comply with the Custodian’s de- 
mand. The Bankers Trust Company thereupon 
informed the Custodian that it could not accede 
to his demand, and this resulted:in the present 
action by the Custodian. The result of this 
litigation will settle a question that has been 
of very great interest to trust companies since 
we entered the war. Fiduciartes have been 


Hail Saati in 1918 
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much embarrassed under such circumstances 
owing, on the one hand, to their desire to 
observe patriotically and faithfully the laws 
which were passed by Congress to protect the 
country in time of war, and, on the other, to 
their solemn obligations as trustee to innocent 
and loyal citizens. It; is believed that a final 
interpretation of the scope of the Trading With 
the Enemy Act will be of great benefit generally. 


Payment on Surety Bond to be Fought 

Shortage in the accounts of the Country Club 
of Virginia to the extent of $1428 was alleged 
in papers recently filed in the Law and Equity 
Court at Richmond again&t the United States 
Fidelity and Guaranty, which had executed a 
bond for $3000. The company determined to re- 
sist payment on the ground that it was not 
fully informed as to the condition of the ac- 
counts. 
Drivers Mutual Indemnity Company, Ohio 

The Drivers Mutual Indemnity Company, 4 
new company at Marion, Okio, which specializes 
in automobile insurance, began business June 
11 last, operating only in Ohio, with a capital 
of $10,000. John K. Peters is president, L. E. 
Craig is secretary and general manager, and 
L. A. Tonnies is underwriting manager. 


Livestock Commission Agents to be Bonded 
The 100 members of the Kansas City Live- 
Stock Exchange, constituting the commission 
men who handle live-stock for shippers, will, 
under a new regulation of the Exchange, be 
required to take out bonds. The bonds will 
indemnify the customers for any loss of money 
involved in the handling of their property 
and accounts by the commission men. Similar 
bonds have been writ- 

ten in other stockyards, 

it is said. The Ex- 
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National Bonding and Insurance, Cedar 
Rapids 

The National Bonding and Insurance Com- 
pany is béing organized at Cedar Rapids, Ia., 
with an authorized capital of $1,000,000, of 
which $400,000 is now reported as subscribed. 
The company is to do a general bonding and 
insurance business, and it is expected to be in 
position to begin business by November 1. 

Richard Lord is president, C, J. Duncan is 
vice-president and manager, A. C. Torgeson is 
secretary and James E. Hamilton is treasurer. 


Casualty Agents in Kansas City 

W. B. Johnson & Co., Kansas City fire in- 
surance agents, have instalied a casualty de- 
partment, with W. S. McClenahan, for six 
years with the Fidelity & Deposit Company 
there, formerly with the Fidelity & Casualty 
Co., in eharge, The general agency of the 
Royal Indemnity Co., has been secured for 
casualty business, excepting bonds. 


W. A. Osgood Makes a Change 
W. A. Osgood, resident manager for the 
Massachusetts Bonding of Boston at Kansas 
City, has resigned to become manager of the 
new branch office of the Southern Surety of 
Des Moines at Kansas City, covering Kansas 
and Western Missouri. 





Casualty Notes 

—Paul Hertel & Co. have been appointed general 
agents for the Marquette National Fire of Chicago at 
Philadelphia. 

—The Michigan Employers Casualty Company, Lans- 
ing, Mich., has been licensed in Ohio. Herbert Buck, 
man, Cleveland, has been licensed as agent. 

—tThe Federal Insurance Company of Lincoln, Neb., 
at present writing health and accident insurance only, 
has increased its capital to $100,000 and expects to 
enter other States at an early date. 

—A number of American firms have been given 
large reconstruction contracts in France and Belgium 
and are asking American casualty companies for poli- 
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AUTOMOBILE AND 
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MARINE INSURANCE HEARING 


Special Sub-committee Taking- Evidence 
Prior to. Drafting Legislation 

Officials of the United States Shipping Board 
and the Bureau of War Risk Insurance appeared 
last week before the special sub-committee on 
merchant marine to present their ideas as to 
the legislation which should be enacted for 
the protection and encouragement of American 
marine insurance. No suggestions for specific 
legislation were offered by those appearing, but 
Shipping Board officials took occasion to point 
out that every part of the American merchant 
marine should be in American hands. Edward 
N. Hurley, late chairman of the’ Shipping 
Board, who was the first to testify before the 
committee, said: 

I am satisfied that legislation passed in 
connection with marine insurance will be the 
most important part of the legislation which 
this committee will have to pass upon. It is 
so vital to the future of our mechant marine 
that I am particularly pleased that a special 
committe has been appointed to handle that 
particular branch. 








He outlined the work of the Shipping Board’s 
insurance division, telling how ten million dol- 
lars had been set aside to handle the insurance 
on all vessels under the control of the board. 
This appropriation was withdrawn a year later, 
as it had not been necessary to use the funds, 
and a sufficient reserve had been accumulated. 
Beginning with January, 1918, the insurance 
division assumed both marine and war risks 
upon the vessels of the Emergency Fleet Cor- 
po:ation, both upon the vessels built for the 
corporation, those requisitioned and_ those 
chartered from foreign owners. Rates for this 
insurance were considerably lower than those 
quoted by the companies oftentimes, he said, 
being, in fact, the rates quoted by the Bureau 
of War Risk Insurance. 

Despite the low rates quoted, Mr. Hurley told 
the committee that the insurance division 
showed a profit of $27,000,000 on the war risk, 
and $3,000,000 on the marine insurance carried 
by the board. This profit, of course, was en- 
tirely on paper, as no money changed hands 
and the insurance was entirely a matter of 
bookkeeping. With regard to the future, Mr. 
Hurley outlined a plan for gradually turning 
over all marine insurance to the companies. 
If it were all turned over to them at once, he 
pointed out, they would not be strong enough 
to carry it; but it can be turned over to them 
gradually, and they can expand as they receive 
more and more of it. Mr. Hurley explained how 
the American companies’ rates are approxi- 
mately those of the foreign companies, due to 
competitive conditions, and intimated that the 
only way to keep this business entirely in the 
hands of Americans would be to pass legisla- 
tion requring American insurance of ships 
flying American flags. 

B. H. Ogden, acting director of insurance, 
told the committee in more detailed manner 
how the insurance division worked. He caused 
considerable surprise among the members of 
the committee, when he said that the Bureau 
of War Risk Insurance was capable of carry- 
ing the protection on the vessels, but that the 
Shipping Board carried it itself so as to keep 
any profits to its credit. It was pointed out 
by members of the committee that the War 
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Risk Bureau had been created to carry this 
business. Mr. Ogden said that practically all 
of this insurance had been taken from the 
bureau when the Shipping Board requisitioned 
all American vessels of 2500 tons, or more, and 
insured them itself, thus leaving to the bureau 
only the very small ships. 

R. G. Cholmeley-Jones, director of War Risk 
Insurance, appeared before the committee also 
for a short time, giving figures showing the 
business transacted by the marine and sea- 
men’s division. It was brought out at the 
meeting that legislation will be required to 
continue the bureau so that it may handle the 
soldier’s insurance. Under the law, the bureau 
can write no new insurance after six months 
after the proclamation of peace, and is given 
not more than three years thereafter to wind 
up its affairs. The bureau is now writing in- 
surance upon all men entering the Army and 
Navy for regular enlistment, and has an- 
nounced its intention of continuing this insur- 
ance. It is probable, therefore, that one of 
the acts resulting from the inquiry will be 
relative to the continuation, as a peace time 
activity, of the bureau. 


William R. Hedges of Boston, a member of | 


the advisory committee, was also present, and 
was requested by the committee to secure from 
the underwriters’ associations such facts and 
recommendations as they cared to submit and 
present them, together with a list of men whom 
he thinks would be able td offer such sugges- 
tions. Mr. Hedges told the members that there 
are thirty-five companies writing insurance 
which have entered that field only since the 
beginning of the war; the capital and surplus 
of these companies, he said, amounts to $141,- 
815,000. The strictly marine business, he as- 
sured the committee, made no profits last year. 
There may have been one or two companies 
which were able to show a profit from their 
marine end, and there was a good profit in the 
war risk business, because of the efficient man- 
ner in which the English and Americans quelled 
the U-boats, but the straight marine business, 
on the whole, was not profitable. 

It is the committee’s intention to frame com- 
prehensive legislation on this subject. Hear- 
ings will be continued for six months, if need 
be, to secure all the data and suggestions which 
the insurance fraternity, the Shipping Board, 
the War Risk Bureau and anybody else have 
to offer. Hearings will be continued the lat- 
ter half of this week, when it is hoped to have 
an even larger delegation of insurance men 
present. — 


Motor Union of London 


The Motor Union Insurance Company, Ltd., 
of London, Bng., has just entered Canada for 
business, with its head office therein at 59 
Yonge Street, Toronto. 

The head office statement of the Motor Union 
as of December 24, 1917, shows assets amount- 
ing to $8,012,874, with a paid-up capital of $1,- 
335,233. Its general reserve was $365,000, its 
trading account balance $4,147,615, its invest- 
ment and income tax reserve fund $489,084: 
sums due other companies, etc., $1,463,453: 
other reserves $191,780, and unappropriated pro- 
fit $20,728. 


Automobile Fire and Theft Limits Raised 

At the joint meeting of the Eastern and 
New England Automobile Underwriters’ con- 
ferences, it was decided that under certain 
specified conditions the limits for fire and 
theft insurance on automobiles could be _ in- 
creased. 
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RATE-CUTTING CONTROVERSY 


British Underwriter Comes to:the Defense of 
His Country 

The controversy as to who cut hull rates 
continues between American and British un- 
derwriters. As in all such embroglios, each 
side has its defense, and as most readers of 
THE SPECTATOR are familiar with the American 
side of the subject it may not be out of place 
to set forth the claims advanced by the 
Britishers. ‘‘Without adding fuel to the flames 
that are already burning with sufficient bril- 
liancy to become interesting,’ remarks a Lon- 
don underwriter, “I want to call attention to a 
particular case that came to my notice which 
shows that the British underwriter is not al- 
ways to blame.’’ He continues: 


The case in question concerns a reduction in 
value which is being sought on some American 
steamers. The values on which they were placed 
were certainly high, but not beyond the scale 
on which many American hulls are placed. The 
reduction asked for is very large, and, in grant- 
ing it, the underwriters are also asked to make 
a pro rata return of premiums for the canceled 
amount. This is equivalent to a large reduc- 
tion of premium, for the underwriters’ liability 
for particular average claims remains practi- 
cally unaltered by the reduction of value, and 
they are open to pay a claim of a higher average 
on the reduced value than they would on the 
original value, while the premium received is 
reduced over the whole of the risk. 

The basis for a return of premium in such 
cases should be a return of the portion of the 
rate which represents the t. 1. 0. and g. a. risk, 
and not of the whole premium. The point which 
counts most in this instance is not the basis 
of the return, however, but the fact that the 
agreement is presented to London marine un- 
derwriters as already agreed by the American 


underwriters. Confronted with a fait accompli - 


of this nature, there is little to do but to 
grumblingly acquiesce, but the next time our 
American cousins complain of our rate-cutting 
methods the agreement will form a useful piece 
of documentary evidence. 


Insurable Limit Raised on Low-Priced 
Automobiles 

Automobile prices have been rising due to 
the unusual demand, and in consequence the 
National Automobile Underwriters conference, 
has raised the insurable limit on the low-priced 
cars, known as Class E, from $599 to $799. The 
new limits take effect immediately, but do not 
apply on the Pacific Coast. 





JUST PUBLISHED 


MARINE 
INSURANCE 


Its Principles and Practice 


B. WILLIAM D. WINTER, 
Third Vice-President Atlantic Mutual Ins. Co. 

In view of the extensive growth 
of marine insurance in this country, 
and the entrance of many com- 
panies into this field, this new book 
will be found most useful for all 
managers, department _ heads, 
clerks, underwriters, brokers and 
agents. 


Price per copy $3.50 
THE SPECTATOR COMPANY 


Cutcaco OFFIcE 135 WiiitaAM STREET 
NEW YO 


InsuRANCE ExcHANGE 
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~ Insurance Sales Letters 


Open the way to real business—create a keen realization of the value of adequate in- 
surance and prepare the way for a personal call to close the application. More than 400 
salesmen are using Hull's sales creating letters for life, accident, partnership, corporation 
and fire business. An insurance company official writes, “Am well pleased with the letters 
Shall be able to make effective use of them.” Request i for folder 11A. 


_ William S. Hull, Madison, Conn. 
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Agency Wants 














WANTED 
FIRE INSURANCE UNDERWRITING MANAGER 


A large Fire Insurance Company, now being 
organized, wishes to get in touch with a man 
of broad Fire underwriting experience. 


Address, Box 68 The Spectator 
135 William Street, New York. 

















WE WANT AGENTS 


to push our five=point-nine policies. 
Excellent Iowa territory and liberal 
contracts for men of good reputation. 


“THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Mgr. 
Home Office—Register Tribune Bldg.—Des Moines, Iowa 











Prominent Agents and Brokers 








RICKERT-MELLINGER & PRINCE 
GENERAL AGENTS 


PHILADELPHIA OFFICE: 
339 Walnut Street 


LANCASTER OFFICE: 
12-16 W. Orange St. 


F. JANSSENS 





. Agent d’Assurances 
et de 
Reassurances 
Anvers Bruxelles 


2 Courte rue des Claires 28 rue St. Michel 








Actuarial 








FACK LER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 


CONSULTING ACTUARIES 
85 Nassau Street New York 


MILES M. DAWSON & SON. 


CONSULTING ACTUARIES 





141 BROADWAY. NEW YORK 





J H. NITCHIE 
ACTUARY 


19 SOUTH LA SALLE STREET 
12328 Association Building 


Telephone. Central 3462 CHICAGO 








Prominent Agents and Brokers 








LEON IRWIN & CO.,Inc., New Orleans, La. 
REPRESENTING 


Philadelphia Underwriters Maryland Casualty, 
British America Assurance Bonding Dept. 

New York Plate Glass 
Continental Casualty 
Workmen’s Compensation 


American Eagle 
Fidelity-Phenix 
Automobile-Hartford United American 

National Union Stuyvesant 

Insurance Underwriters Concordia 

National-Hartford EXCESS LINES SOLICITED 











NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. REPUBLIC FIRE OF PA. 
CAPITAL FIRE OF N. H. GEORGIA HOME OF GA. 


P. B. DUTTON, MGR., ROCHESTER 























J, L. MITCHELL 


Is prepared to successfully negotiate and finance the re-insurance or Ccon= 
solidation of either Legal Reserve, Mutual Assessment or Fraternal Life 
ompanies, Associations or Orders. 


Temporary money advanced on strictly private arrangements. 
communications held personal and confidential. 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Ill. 











PAUL L. WOOLSTON 
INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG.. DENVER COL. 





DONALD F. CAMPBELL 
CONSULTING ACTUARY 
76 WEST MONROE STREET CHICAGO 


Telephone, Randolph 918 








FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


SIl-812-81I8 HUME-MANSUR BLDG., INDIANAPOLIS, IND. 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 
CHEMICAL BUILDING 


ST. LOUIS, MO, 




































F, M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


Boras & Srwakman 
Certified Public Accountants 


THE BOURSE, PHILADELPHIA 










. NO. A. COPELAND 


CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 8ra NATIONAL BANK. 


ATLANTA, GA. 










7. C. RAFFERTY 
CONSULTING ACTUARY 


Suite 714 Weightman Building 





Complete Rate Books Formulated 


Philadelphia, Pa 










A SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING 


WACO, TEXAS 













CONSULTING ACTUARY 


402-404 Kraft Building 


Telephone Walnut 376) 


FREDERIC S. WITHINGTON, F.A. 


LA. 


Des Moines, low: 





W, H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 















256 BROADWAY NEW YORK 
W R. HALLIDAY 
CONSULTING 
ACTUARY 
INSURANCE EXCHANGE CHICAGO 














JAMES H. WASHBURN, F.A.I. A. 


CONSULTING ACTUARY 
ROOM 1303 


usiness 


165 BROADWAY. NEW YORK CITY 


Expert Advice on ne Tropical and Semi-Tropical 
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Actuarial Actuarial 
Fellow Actuartal Society of America 
CONSULTING ACTUARY, INSURANCE ACTUARY 
EXAMINER Specializing in Employees’ 
Benefit and Pension Funds 
First National Bank Building CH'ICACO 
New York 


256 Broadway 





T J. McCOMB 
CONSULTING ACTUARY 


Colcord Building OKLAHOMA CITY, OKLA. 


2 








Insurance Lawyers 





IRELAND 


GEORGE McILDOWIE & SONS Attorneys-at-Law Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Life Me litan, tna Life, John Hanoock 
Mutual, Illinois Life, Boston Mutual and American Coc al at Belfast. Cables: Melldowie, Belfas} 








Insurance Examiners and Adjusters 








CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
will be promptly and efficiently handled with- 
out further supervision. 








Liabilit Terri 
Compensation ; R. L. NASE Viewing. 
— ent Adjuster for Casualty Companies — 
Health 1109-10 Mutual Bldg,, Richmond, Va. Carolina 
Claims 











Service of Quality to Policyholders 
Contracts of Superiority to Representatives 


NATIDNAL 
CASUALTY 
& &) Eastern Dept., 100 William St., NewYork 


Vestern Pept., Pacific Pide., San Francisco : 
Porth western Bept., Pulace Bidg., Minneapolis 











C. KE. Clarke, President J. R. Anthony, Jr., Secretary 


CAPITAL STOCK, $206,700.00 


PENINSULAR CASUALTY COMPANY 


General Offices: St. James Building, Jacksonville, Fle. 
Accident and Health Insurance 





Commercial and Industrial 








AN ASTRAL FLIGHT AND ITS LESSON 


Th's leaflet has proved its value for life insurance agents. It tells the story of a 
man who from the other side of l'fe’s great div'de sees with horror the suffering endured 
by h’s fam‘ly because while on earth he fa‘led to secure insurance. No uninsured 
man can read it and rema‘n in possess’on of a cJear conscience. 

Pr'ces: per copy, 10 cents; 100 cop’es, $2.50; 500 cop'es, $10.00; 1,000 cop‘es, $15.00; 
5,000 cop'es, $70.00; 10,000 cop‘es, $125.00. 


THE SPECTATOR COMPANY 
CHICAGO OFFICE: Insurance Exchange 135 William Street, NEw YorK. 
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WANTED—ARKANSAS 


An attractive General Agency contract 
for the State of Arkansas—just opened 
for business. 


AMERICAN NATIONAL ASSURANCE COMPANY 


Third National Bank Building 
ST. LOUIS, MO. 








THE PEOPLES LIFE INSURANCE COMPANY 


CHICAGO, iLLINOIS 


We have discontinued writing Industrial Bus’- 
ness. Now converting 12,000 poiicies from 
Industrial te Ordinary. Splendid opportuni- 
ties for good men. Address 


E. A. NELSON, President, HOME OFFICE 








Selection of Risks by the Life Solicitor 


Second Edition, Revised and Improved. 
By C. H. HARBAUGH, M.D. 


In order that a minimum number of rejections and postponements may be registered 
by a company against an agent, it is desirable that the agent should carefully gauge the 
acceptability of his prospects; and the above-named treatise, written by a well-known 
authority in the life, accident and health insurance business, will materially help an 
agent who will read and study it, to avoid rejections and postponements; to be a good 
producer, and, generally, to be more successful, saving the valuable time which would 
otherwise be wasted on undesirable risks. This 72-page pamphlet, pocket size, in 
tinted cover, is sold at the following prices: 


Single Copies............-04- $0.25 WOM oka cc atudavewcees -00 

UF CQINOE, 6a ow Snciecceccuces 2.75 WGN. 6.5 bo iaracuwanwee 17.00 

FE COGS e 5. kc inececceunpece: 5.00 SOG es a5 oe cesinacesnees 80.00 
NOGG COGNNEE ooo nocd es cessaes 120.00 


No extra charge for printing special advertisement on the back of this publication 
on orders for 100 copies or more. 


THE SPBRCTATOR COMPANY 
Chicago Office, Insurance Exchange 135 William St., New York 





THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL. PASO, TEXAS 


A.H.RODES, - - - President 


Our Slogan—Every man has an insurability. 


Does this interest you, Mr. Agent ? 




















THE RIDGELY 


PROTECTIVE ASSOCIATION 


of Worcester, Massachusetts 


Sickness and Accident Insurance 
. FOR ODD FELLOWS ONLY 





Surplus to Protect Policy-Holders = . = $241,214.11 
Deposited With Massachusetts State Treasurer, $100,000.00 


+ 











RITISH AMERICA ASSURANCE CO. 
TORONTO, CANADA 


INCORPORATED 18338 


FIRE, EXPLOSION, RIOTS, CIVIL COMMOTIONS AND STRIKES 
UNITED STATES BRANCH 
January 1, 1919 


AGG Ls wacudeveee ens se eeceeeee + -$2,462, 182.24 


Ds occa ne wire gdateeceeaedsbstadeaseauees 1,645,684.41 
Net Surplus Nivel atanccsawwea dw sa cadeadeamieaeas $816,497.83 


W. B. MEIKLE, President and General Manager. 








THE GUARANTY LIFE INS. CO. 


DAVENPORT, IA. 













New Policy Contracts 
Excellent Territory Open 
Representatives Wanted 


L. J. DOUGHERTY, Sec’y and Mar. 











National Liberty 
Susurance Company of America 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK IN 1859 


Statement, January 1, 1919 


Caaim Catala oc vacetatini usa dae bneees. $1, 00,009.°0 
MRO a oi oso! also acd Hal asin Sia Faia Waa nara wae 10,004,667.50 
Sin s5 6000654604) nce eee asksedea~s 6,214,228.11 
INGO SUMING ae sie cc anacenccawae +s ere 2.790, 439.39 
Surplus for Policyholders......... 3,790, 439.39 


HEAD OFFICE: 62 WILLIAM STREET, NEW YORK 











THE PROVIDENT 


Life & Accident Insurance Co. 
of Chattanooga, Tennessee 
Established 1887 
100% INCREASE 
Monthly Premium Department 1917 
Liberal Contracts—Complete Coverage 
POLICIES FOR 
Accident and Health—Group—Life—Railroad Insurance 
Write for particulars of our 


BUSINESS MEN’S PENSION POLICY 
HOME OFFICE Provident Building CHATTANOOGA, TENNESSEE 




















THE BANK SAVINGS 
LIFE INSURANCE COMPANY , 


HOME OFFICE, TOPEKA, KANSAS. 


An Old Line Company operating under the Reserve Deposit 
Law of the state of Kansas. 


CAPITAL STOCK, $200,000.00 


Producers of Good Business wanted to work in Kansas— 
Our Home State. 


E. E. SALLEE, Sec. E. H. LUPTON, Pres 
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ORGANIZED 18713 


Life Insurance Company of Virginia 
RICHMOND, VIRGINIA 


OLDEST, LARGEST, STRONGEST 
Southern Life Insurance Company 


Issues the most liberal forms of Ordinary Policies from 
$1,000.00 to $50,000.00. 


And Industrial Policies from $12.50 to $1,000.00 
CONDITION ON DECEMBER 31, 1918: 


Ee ee ene eID $18,362,862. 75 
oc todiun ewes wM iets 16,626,824 .78 
Capital-and Surplus................ 1,736,037 . 97 
Insurance in Force...............-. 149,170,320.00 
Payments to Policyholders.......... 2,376,218.75 
Total Payments to Policyholders since 

ee re rere 21,988,834 .83 


JOEN G. WALKER, President 








Attention, Insurance Men! 








A progressive insurance company recently licensed in 
Virginia, and having over 600 prominent stockholders 
throughout the State, has some excellent openings for 
ambitious insurance men who are anxious to secure 
General Agents’ or District Agency contracts. Good 
leads furnished and every assistance given to develop 
territory and build upa permanent business. Liberal 
contracts to good men. Our policy is a quick 
seller. 


All answers treated with confidence. 


Address L-438, care of THE SPECTATOR, 
P. 0. Box 1117, New York City, N.Y. 











The Home Life Insurance Co. 
of America 


Incorporated 1899 


PROTECTION FOR THE ENTIRE FAMILY 


This Company issues all modern forms of Policy contracts 
from age 3 months next birthday to Sixty years. 


Industrial policies are in full immediate benefit from date 
of issue. 


Ordinary policies contain a valuable Disability clause and 
are guaranteed by State Endorsement. 


GOOD CONTRACTS FOR LIVE AGENTS 
Executive Offices 506 Walnut Street, Philadelphia, Pa. 


JOS. L. DURKIN JOHN J. GALLAGHER 
Treasurer j 


BASIL S. WALSH 
President Secretary 

















THE SIGN OF GOOD CASUALTY INSURANCE 


LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 
COMPENSATION GENERAL LIABILITY 


Established — 1869 


LONDON GUARANTEE é ACCIDENT 6, Ltd. °encvanp® 


Head Office: CHICAGO, ILL. F. W. LAWSON, General Manager 








F. J. WALTERS, Resident Manager, 55 ine Street, New York. 
STOKES, PACKARD, HAUGHTON & SMITH, 
Resident Managers ein Walnut Street, Philadelphia, Pa. 
ELMER A. LORD & CO.. Resident Managers 145 Milk Street, Boston, Mass. 








Ld 


Fire Casualty Life 
RE-INSURANCES 


WILLIAM C. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 











Dayton Mutual Fire Insurance Co. 


Dayton, Ohio 
B. C. COLEMAN, Secretary 
Assets $102,806.64 


Conservative and Careful Management 


AGENTS WANTED 


Address Home Office. 














A a INSTITUTION 


Life Association 
OF THE DISTRICT OF COLUMBIA 
Chartered by Special Act of Congress March 3, 1869 





The security of the Old Line. Surrender Values, and Special 
The economy of the Fraternal. Advantages not found elsewhere, 


Select work, with big returns to high class representatives. For terms and territory 
write to 


WM. MONTGOMERY, President and General Manager 
1621 H Street, N. W. Washington, D. C. 
Required by the laws of the United States to maintain the legal reserve on every policy. 


The Fraternal Protective Association 


12-20 Pemberton Square 
BOSTON, MASS. 
Wanted—A State Manager for Illinois. 


FARM LOANS 


FIRST MORTGAGE LOANS 


Improved Indiana Farms Highest grade loans obtainal le 
ASK FOR LIST 


GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building GARY, INDIANA 
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SAFETY for *$2,500 FOR $1” 


THE WIDOW’S MONEY Today. See, Write or Phone 
J. N.S. BREWSTER & COMPANY, Inc. 





Tieengh Tie, 42 CEDAR STREET (Brewster Building) 
‘ MONTHLY About the new and original Continental 
INCOME Automobile Personal Accident policy sold at an 
PLAN annual premium of $1, to persons who buy a Continental Auto= 


mobile Liability policy.—It’s a big business getter and is 
A brilliant presentation of sold only by the 


the Monthly Income Policy CONTINENTAL CASUALTY COMPANY 


is just off the press and is H. G. B. ALEXANDER, President | General Offices, CHICAGO, ILL. 


ready to supply to a 
_desiring a powerful aid to Uni te d States 
Fidelity & Guaranty 


the sale of this great busi- 
ness-building policy, now 
Company 
BALTIMORE, MD. 


just coming into its own. 
Home Office Bidg., Calvert, German and Mercer St 














Printed attractively as an 
8-page leaflet, vest-pocket 
size. 





JOHN R. BLAND, President 














CAPITAL, PAID IN CASH... .$3,000,000.00 








A Sample Will Convince You ee i ieee ae $2,456,873.33 
' NS ee eee 14,305,957.11 $16,762,830.44 
Send For It. TOTAL CAPITAL, SURPLUS AND RESERVES ............+++ $19,762,830.44 








The Insurance Field Company 

etienioosaeas WE ARE IN THE MARKET FOR BRAINS 
P. O. Box 617 Louisville, Ky WILL GIVE ANY FIRST CLASS AGENT A 
LONG LEASE FOR USE OF HIS AND PAY 
TOP NOTCH PRICES FOR SAME. CRACKER 
' JACK GENERAL AGENCY PROPOSITION 
IN TWO STATES NOW OPEN. 


GULF COAST LIFE INSURANCE COMPANY 


Gulfport, Mississippi 











OF NEBRASKA ) 


209 Wilkinson Bldg., cor. 12 & Farnam pa = 
OMAHA, NEBR. 
































100 kgens 





Western Lire 
E. M. SEARLE, Jr., Pres. W. E. McCANDLESS, Vice-Pres. 
Manager of Agents 20 Assistant INDEMNITY ComPANY 


Superintendents 604 Masonic Temple 
































—— 


JIM 18 DBAD 5 Superintendents ncseniiatineies 

By THEODORE J. VENN 33 years’ continuous and successful career. 
_ Such is the title of a br’ef leaflet, one of this year’s publications of The Spectator WANTED IN Now identified as “THE OLD RELIABLE” 
Company. ’ It presents forcefully and convincingly the circumstances against which Illinoi 
4 woman whose husband dies without insurance has to battle. Brings home its moral nois 
and bringsin the apps. Prices per copy, 10 cents; 50 cop‘es, $2.00; 100 copies, $2.50; Gen. GEO. M. ety sor 
200 copies, $10.00; 1,000 copies, $15.00; 5,000 copies, $70.00. Indiana J. L. MITCHELL resident 

s . . , 

THE SPECTATOR COMPANY Pennsylvania General Agency Manager 
Cuicaco Orricr: Insurance Exchange 135 William Street, NEw York 








AMERICAN CENTRAL LIFE 


INSURANCE COMPANY 


INDIANAPOLIS, IND. 
ESTABLISHED 1899 


HERBERT M. WOOLLEN, President 
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1918 a Big Y * e 
Bn te, tes ll Prosperity Awaits You Here! 


13 Millions—Gain in Force THE SOUTH IS RICHER NOW IN OPPORTUNITIES 








eae ea a IN YEARS. Never was there so much money in 
" circulation. 
$85,000,000 now in Force THE FARMER, the merchant, the manufacturer need and are 
ee buying more insurance. 


SOME CHOICE TERRITORY in Texas and Asiemane for 


Field Supervisors who can produce business and instruct Agents. 


= Our service includes participating 
i LIFE rarer \ , and non-participating plans on all Salary and commission. 


’ standard forms also sub-standard. 
LOUISIANA STATE LIFE INSURANCE COMPA 
LINCOLN LIFE, inonnn’*** H. CLAY BROWN, Supt. of Agencies, | SHREVEPORT, z 




















MIDLAND LIFE INSURANCE COMPANY | GOOD AGENTS 


KANSAS CITY, MISSOURI Wanted by 


THE COMPANY. Backed and endorsed by the most substantial S O [ ] H E RN [ NI O N 
and influential business men in Kansas City. 


THE MANAGEMENT. Practical insurance men of long experience : 
and conspicuous success. Life Insurance Company 
THE TERRITORY. COLORADO, 7g es. of 
e best territory 
in the country to-day. WACO, TEXAS 


DANIEL BOONE; President | DANIEL BOONE, Jr.; Secretary | The Conservative Texas Company 











1867 THE 1919 


EQUITABLE LIFE OF IOWA si 


Announces 
New Policy Forms 


Incorporating: " AL 
Increased Total Disability Benefits : EL 
Double Indemnity Benefits 


— oO), aa 0) 8) 


Other Increased Benefits and Privileges 


Low Net Cost and 
Best Service to Policyholders 








For Agency Connections Address 
HOME OFFICE DES MOINES 

















JEFFERSON STANDARD LIFE INSURANCE CO. 


| GREENSBORO, N. C. 
Insurance in Force - : - - - $81,644,994.00 
Surplus to Protect Policyholders~ - - - 1,099,322.36 
LARGE, STRONG, CONSERVATIVE—“‘A emmnevnine with a move on” 
Attractive Policy Contracts. Fine territory. Write Home Office 





_ — abs epee 








Ww. E. SMALL, President PETER EPES, Agency Manager E. P. AMERINE, Secretary 


Georgia Casualty Company 
“DIXIE AUTO POLICY” 


The Last Word in Motor Insurance 

















Surplus and Reserves to Policyholders Over Two Million Dollars 
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HOME OFFICE: MACON, GEREORGIA 
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JOSEPH P. KNAPP, 
HALEY FISKE, 
WILLIAM H. CROCKER, 


HENRY OLLESHEIMER, Water C. HUMSTONE, 
Morcan J. O’BRIEN, 








Largest Life Insurance Business in the World 





METROPOLITAN 


LIFE INSURANCE COMPANY 


(INCORPORATED BY THE STATE OF NEW YORK) 


HALEY FISKE, President 


Total Amount of Outstanding Insurance.................... 
Larger than any other Company in the World. 


Ordinary Life Insurance paid for in 1918............................. 
Larger than any other Company in the World. 


Industrial Insurance paid for in 1918...........................0.00.. 
Larger than any other Company in the World. 


Total Insurance placed and paid for in 1918.......................... 
The largest amount ever placed in one year by any Company in the World. 


Gain in Insurance in Force in 1918................ 0.0... cece ce ee eee 
Larger than any other Company in the World. 


Number of Policies in Force December 31, 1918....................... 
Larger than any other Company in America. 


Gain in Number of Outstanding Policies............................. 
Larger than any other Company in the World. 


ae cease wala oyu 4) arid ataalane pease ay Ga antea io SE 


Increase in Assets during 1918.................... 00.0.0. c ccc ee eee 
Larger than any other Company in the World. 


Roc cd 5 it cig err era ect al ger OreL pene ge eee eee 
i 5-945 x had awd teens eee ee ea eee ee 
Number of Claims paid in 1918....................... 2 cece ccc cee eee 


Averaging one policy paid for every 26 seconds of each business day of 8 hours. 


Amount paid to Policyholders in 1918...........................0..... 


Payment of claims averaged $566.50 a minute of each business day of 8 hours. 


....... $4,429,511,816 


463,008,744 
419,331,865 
882,340,609 
493,329,918 

19 784,261 


1,521,328 


775,454,698.28 
71,429,182.97 


748,405,784.24 
27,048,914.04 


336,533 


82,391,144.32 


Metropolitan nurses made 1,431,085 visits free of charge to sick Industrial Policy- 


holders. 
The Company bought War Bonds of the United States and Canada... 


The Company’s employees sold War Savings Securities and Liberty 
Bones im 1938 amounting to... ... 5... ccc cece wee ce eneees 





DIRECTORS 


FREDERICK H. ECKER, Otto T. BANNARD, 
ROBERT W. DEFOREST, 
JOHN ANDERSON, 
ALANSON B. HouGHTON, JOsEPH P. Day, 
Otis H. CUTLER, 


ALEXANDER P. W. KINNAN, LANGDON P. MARVIN, 





100,000,000 


133,000,000 


ALBERT H. WIGGIN, 
MiTCHELL D. FOLLANSBEE, FRANK B. NOYEs, 
WiL.LiaM B. THOMPSON, ARTHUR WILLIAMS, 
EMERSON McMILLIN, 
RICHARD BEDFORD BENNETT, 
Festus J. WADE. 
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GENERAL AGENCY OPENING FOR 
NORTHERN WEST VIRGINIA 
Two good personal producers may combine 
to get contract. 
If you cannot produce personally do not 
apply. 


Address West Virginia, care of THE SPECTATOR, 
P. O. Box 1117, New York City, N. Y. 


THE VERDICT OF THE GREAT JURY 


Your success as an underwriter depends upon the verdict brought in 
by the greatest jury in the world—the American public. For sixty- 
eight years the Massachusetts Mutual has been building up a nation- 
wide reputation. Its friends are everywhere and are ever ready to 
testify to the faithful and efficient service that it always renders. There 
is no better company to buy from and no better company to sell for. 

Occasionally we have a General Agency opening. 


JOSEPH C. BEHAN, Superintendent of Agencies, 
MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


Springfield, Massachusetts 
Incorporated 185! 











Wanted—Life Agents for Indiana 


Direct Contracts 


New Policies that are Sellers 
Profitable General Agency Contracts 


WESTERN RESERVE LIFE INSURANCE CO. 


MUNCIE, IND. 
D. P. CAMPBELL, Pres’t. 


JOHN W. DRAGOO, Sec’y- 














3 Field Superintendents 
Wanted for 
Arkansas, Tennessee, Mississippi 
Territory good—Money plentiful 


Young man, can you sell business, Collect premiums, and 
interest others in selling Life Insurance as a means of livelihood? 


Your answer will be treated confidentially. 


Cotton States Life Insurance Co. 


Memphis, Tenn. 
E. C. HINDS, President IRA F. ARCHER, Secretary 





(ireat Republic Life Insurance Company 


LOS ANGELES, CALIFORNIA 


Great opportunities for LIVE Insurance Men. 


Company operating in California, Utah, Arizona, 
New Mexico, Oklahoma, Texas, Kansas, Mis- 
souri, Arkansas. 


Address: W. H. SAVAGE, Agency Supt. 





If you can write Ordinary and Industrial 
business in an exceptional field, under a pro= 
‘gressive live-wire manager, who controls five 
offices, all making exceptional records and 
incidentally green=backs, address (in strict 


confidence to you) Box 75, Ironton, Ohio. 


’ "OF DES neni idee: 
JAS. H. JAMISON, Pres. | 
FAVORABLE POLICIES SERVICE TO AGENTS 


A progressive company with progress 
ive methods.. We offer an opportunity 
to a reliable man who can secure 100 
applications during 12 months. 





857——=The Oldest Life Insurance Company in the West== 19|9 


The German Mutual Life 


Insurance Company 
OF ST. LOUIS 


Its splendid record makes its Liberal and Up-to-date Life and 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 





$6,000.00 — $12,000.00 with $50.00 per Week 
Costs $40.00 a Year 


Pays you while either sick or injured 


Membership 74,296 Claims Paid $1,715,549.36 





Unusual Agency Opportunities at present in 
Wisconsin, Minnesota, Indiana and lowa 


Our Leading Salesman in 1918 made $10,000.00 


Business Men’s Accident Association 
W. T. GRANT, Secretary KANSAS CITY, MO. 





a 


Industrial Life and Health 


Insurance Company 
Home Office: 502-511 Austell Bldg., Atlanta, Ga. 


Insures men, women, and children against loss by 
ick " ident, death, all under one policy 
Premiums 5 cents to 50 cents per week. 


JOHN N. McEACHERN, President 
R. H. DOBBS, Ist Vice-President 
S. C. McEACHERN, 2nd Vice-President 
I. M. SHEFFIELD, Secretary 


Address inquiries to the Home Office, St. Louis, Mo. 
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Che Independent Order of Puritans 


E Financial Stability . Non-Technical Contracts Home Offiee—Sulte 81s Westinghouse Building, Pittsburgh, Pa. 


TI | Pp R 3 Annuities Certificates your family pa Fp Fy te 
EF E M LO Y E S if in case of disability or old age. 
Life Certificates 1¢ year Pam Whole Life and Endowment Pian. 
LIABILITY ASSURANCE CORPORATION, LTD. Combination Sick, Accident Annuity guaran intesing protec 


° 
Seren and Funeral Benefit Certificates ey a 


THE PIONEER AND LEADING LIABILITY INSURANCE. COMPANY Benefit Paid 
OF THE WORLD on death from any cause. 


PAID TO MEMBERS, JULY 1, 1917, Ry-y 234.97 


WORKMEN’S COMPENSATION ANNUAL RESOURCES $500,000 


An up-to-date progressive association possessing nal strong features of 


LIABILITY, AUTOMOBILE, STEAM BOILER fnew Meg meee Experience Table of Mortality, 4 per cent) and 
AND FLY WHEEL, ACCIDENT. HEALTH, INSURANCE IN  HORCE $15,000,000.00 MONTHLY INCOME ANNUITIES 


FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


33 Broad Street, Boston Nowa AMERICAN AccivENT INSURANCE (© 


Dwight & Hilles, Resident Mgrs. for N.Y. State, 56 ere Lane, N.Y. = “= TH E ={@) (oe) .4 E RY 

















eyggpewlastt ATID PROGRERT ESS lye a 


ORGANIZED 1886 








CHICAGO 





AGENCY OPENINGS [N 
47 STATES 





COMMONWEALTH CASUALTY COMPANY 


PHILADELPHIA’S OLDEST CASUALTY COMPANY 
ACCIDENT and HEALTH INSURANCE 
AUTOMOBILE and TEAMS INSURANCE 
NO OTHER LINES BEST POLICIES LOWEST RATES 


UP-TO-THE-MINUTE Servi 
WE SOLICIT YOUR BUSINESS | at eo) oe St = 
CONSTANNANCIAL STRENGTH ne | CEDAR RAPIDS 


LIFE INSURANCE Co. 


CONTRACT 
a) |GOOD TERRITORY 
SAN assets oven | fl COMPANY] 
a Sie FOR GOODMEN | 


| 
| GBRoobbins, Pres. CBR Svaboda, Secy 
HOME OFFICE: CEDAR RAPIDS, 1OWA 
| 




















O) SISTA IVAR®) 


Cyuaran ae ie nivel 


hic AMERICAN INDEMNITY COMPANY 


ti HOME OFFICE: GALVESTON, TEXAS 


is Sw GP. GALT? ie) al Under Supervision United States Treasury Department. 
Assets: Over $1,500,000.00 

@htitelater Surplus as to Policy Holders: Over $900,000.00 
(At the close of business June 30th, 1918.) 

qt OFFICERS: 

ATTRA \ I lV i :! PURE LI FE Sealy Hutchings, President. L. A. Adoue, Vice-President. 
Gene Ness cw INSUR INN@a Geo. Sealy, Secretary. J.F. Seinsheimer, General Manager 


We write the following lines: 


MEN OF ABILITY PROTECTION Automobile—Fire, Pheft, Liability, Property Damage and Collision. 


Public, General and Elevator Liability. Plate Glass, Burglary and 
Peay and Surety Bonds. Licensed in thirty-one GH) States. 











RESPONSIBLE AGENTS WANTED WHERE NOT REPRESENTED 














OHIO FARMERS INSURANCE COMPANY 


LE ROY, OHIO Organized 1848 
STATEMENT DECEMBER 31, 1918 


New York Basis 


Net Amount of Unpaid Losses and Claims........ $183,521.78 Reserve for Emergencies $125,000.00 
Rese. ve for Unearned Premiums 2,853,032.68 Net Surplus _1,366,077.93. 
Fede; al, State and other Taxes due and accrued .. 70,086.10 Surplus to Policyholders 1,491,077.93 


Allo: her Claims : 33,708.90 Admitted Assets ~ 94,631 ,427.39 


F. H. HAWLEY, Prezident W. E. HAINES, Secretary 
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A GROUP OF 


Life Insurance Leaflets 


The Spectator Company offers for sale to the life 
insurance community the following attractive and 
compelling leaflets. Each one is full of emphatic 
arguments on the benefits of life insurance and make 
direct appeal to both men and women in all walks 
in life. These leaflets are sure producers of good 
business results. 

Prices at which the leaflets can be supplied: 


Robbing Yourself (Issued in May, 1917). 
Showing the Advantages of Saving vs Wasting. 
Per 1,000, $20; per 500, $12; per 100, $3. 
Take Notice (Issued in May, 1917). 
Emphasizing the importance of paying premiums 
promptly. 
Per 1,000, $20; per 500, $12; per 100, $3. 
The Unexpected Always Happens. 
It is like reading news from the seat of war to read 
the list of victims of sudden death and accident. 
This leaflet can be used to advantage by agents 
of both life and accident insurance companies. 
Per 1,000, $20; per 500, $12; per 100, $3. 
Are You a Woman? 
If so what do you do with your money? 
Per 1,000, $20; per 500, $12; per 100, $3. 


Too Busy. 
An effective reply to the claim often made of 
being too busy to consider life insurance. 
Per 1,000, $10; per 500, $7; per 100, $2. 
Caution to Policyholders. 
A strong and lucid argument for keeping policies 
in force. 
Per 1,000, $20; per 500, $12; per 100, $3. 
Up Against It. 
Forcibly illustrating the misfortunes of many 
former well-to-do capitalists and business men. 
Per 1,000, $10; per 500, $7; per 100, $2. 


It Helps You Along. 
A strong appeal to the uninsured and the under 
insured. 
Per 1,000, $15; per 500, $10; per 100, $2.50. 


What Holds You? 
Sets forth the advantages of life insurance agency 
work as a career for young men. 
Per 1,000, $15; per 500, $10; per 100, $2.50. 


A Legacy For You. 
Unique life insurance leaflet just published. 
Limited payment endowment and income in- 
surance presented in a novel way. Fine busi- 
ness getter. 
Per 1,000, $15; per 500, $10; per 100, $2.50. 
On orders of 1,000 copies or more, the inscription 
of company or general agent will be printed without 
extra charge. On orders of less than 1,000 $3. 
extra for inscription. Sample copies of any or all 
these leaflets will be sent on receipt of ten cents each. 


Mail 90 cents and sample copies of the whole 
series (10 leaflets) will be sent to you. 


THE SPECTATOR COMPANY 


135 WILLIAM STREET 
NEW YORK 


CHICAGO OFFICE 
QNSURANCE EXCHANGE 








Some of the Innovations Introduced 
by the Equitable During its 


Sixty Years of 
Public Service 


Shortening, Simplifying and Liberalizing the Policy 
Contract 


Immediate Payment of Death Claims. 
Incontestability after first policy year. 
Group Insurance for Employees. 
A Corporate Policy to Protect Business Interests. 
A Convertible Policy Adaptable to Altered Circumstances 


Free Health Examinations © Policyholaers. 


A Home Purchase Policy. 





A Refund Annuity guaranteeing return of Entire Prin- 
cipal, 





An Income Bond to provide for old age. 


New and Improved forms of Accident and Health 
Policies, thus completing the circle of protection against 
the hazards of Life, Accident, and Disease. 


THE EQUITABLE 


LIFE ASSURANCE SOCIETY 
of the UNITED STATES 
W. A. DAY, President 


120 BROADWAY NEW YORK 























Don’t Delay 


GENERAL AGENTS 
WANTED 


If you mean 
Business 


If you can do 
Business 


Write to me— 


JACKSON MALONEY 


Manager of Agencies 


ZRAHMAHZ BABHOZe 
Pe Zea rd ny ym 


PHILADELPHIA LIFE INSURANCE COMPA Y 


111 NORTH BROAD STREET 
PHILADELPHIA, PA. 





Decide Today 
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